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Disclaimer

This Annual Report pertains to a period prior to the acquisition of the Company by the present
management. The Company was acquired as a going concern pursuant to the Order dated
March 21st, 2024 passed by the Honble National Company Law Tribunal, Allahabad Bench
(“NCLT”), whereby the Successful Auction Purchaser took over the Corporate Debtor after
payment of full consideration.

For ready reference, the Hon"ble NCLT has expressly recorded and directed as under:

o Paraxiii (Page 6): “Liquidator and Respondent shall be at liberty to take all the steps required
to make accounting entries for the smooth transition and clearing the balance sheet.”

e DPara xl (Page 13): “A direction be issued to the Liquidator that all the compliances for the
period up to the Effective Date including filing of necessary documents and returns with the
Registrar of Companies, Income Tax Authorities any other Government Authorities should be
completed.”

o Para VI (Pages 41-42): “The Liquidator is directed to ensure completion of pending filings of
statement and required forms with the concerned Registrar of Companies, Income Tax
Authorities and any other Government/Statutory Authorities.”

o Para XIV (Pages 43-44): “The Liquidator is directed to complete all compliances for the period
up to taking over of the Corporate Debtor by the Successful Auction Purchasetr/bidder after
paying the full consideration.”

o DPara 35 (Page 44): “We direct the Liquidator to provide all support and assistance to the
Successful Auction Bidder for smooth implementation of sale of the Corporate Debtor as a going
concern.”

Accordingly, the new management states and clarifies as follows:

1. The Company was under the control of the erstwhile directors/Resolution
Professional / Liquidator during the entire period covered by this Annual Report (FY
2018-19 to FY 2023-24). The present management had no involvement whatsoever in
operations, financial reporting, decision-making, statutory filings or compliance
processes during this period.

2. Based on the NCLT directions, the responsibility for completion of all past statutory
filings and compliances for the period up to the Effective Date squarely rests with
the erstwhile directors/Resolution Professional / Liquidator. The entire
responsibility for ensuring statutory and regulatory compliances for all periods prior
to the Effective Date rested exclusively with the Resolution Professional /Liquidator,
as clearly directed by the Hon’ble NCLT.

3. The new management is not responsible or liable for:

o any non-compliances, irregularities, omissions, defaults, penalties, interest, or
regulatory actions relating to the said period;

o the accuracy, completeness or reliability of records, financial statements, data
or annexures pertaining to the prior period;
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o any past liabilities, claims, demands, litigation, disputes or contingent
liabilities arising out of the operations of the Company for the aforesaid period.

4. This Annual Report has been prepared solely on the basis of the limited documents
made available by the Liquidator, including the audited financial statements handed
over post-acquisition. The new management has not independently verified the
historical information and accordingly expresses no assurance or opinion on the
same. The new management makes no representation or warranty regarding the
accuracy, completeness, correctness, or reliability of any information, numbers,
disclosures, reports, annexures, or statements relating to the prior period included in
this Annual Report.

5. This Annual Report is being prepared and filed only to meet the requirements of the
Companies Act, 2013 and other applicable laws, in order to regularize pending filings
and avoid technical non-compliance.
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NOTICE OF 34™ ANNUAL GENERAL MEETING
(Pursuant to Section 101 of the Companies Act, 2013)

Notice is hereby given that the 34t» Annual General Meeting of the members of ‘LEEL
Electricals Limited” (CIN: L29120UP1987PLC(091016) will be held on Monday, 29t Day of
December, 2025 at 12:00 PM (IST), through video conferencing / other audio-visual means
(“VC”/ “OAVM”) to transact the following business (es):

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED STANDALONE ANNUAL FINANCIAL STATEMENTS
AND THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON:

To consider and adopt the Annual Audited financial statements of the Company for the
Financial Year ended March 31, 2021 consisting of the Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement for the Financial ended on even date, including any
explanatory statements annexed thereto, together with the reports of the Board of
Directors and Auditors thereon and, if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Annual Financial statements of the Company for the
Financial Year ended March 31, 2021, the report of the auditor’s thereon and the report of
the Board of Directors for the Financial Year ended March 31, 2021, as placed before the
34t Annual General Meeting be and are hereby received, considered and adopted.”

For LEEL Electricals Limited

NEERA]J GUPTA
Managing Director

Date: December 04th, 2025
Place: Noida
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NOTES FOR MEMBERS” ATTENTION:

1. The Hon’ble National Company Law Tribunal, Allahabad Bench (NCLT) vide its order

dated 04.03.2020 admitted the application for initiation of Corporate Insolvency
Resolution Process against the Company. Further, the liquidation proceedings were
initiated against the Company by the Hon’ble NCLT vide its order dated 06.12.2021.
Thereafter, NCLT by its order dated 21.03.2024 inter-alia approved the directions for
implementing sale of the Company as a going concern to a Successful Auction Purchaser
i.e. Krishna Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale
Certificate dated 12.06.2024 for sale of the Company as going concern pursuant to the
provisions of the Insolvency and Bankruptcy Code, 2016 (Code).

The new management took control towards the beginning of July 2024 and is actively
pursuing various initiatives to revive and rehabilitate the Company across all operational
and financial fronts.

That pursuant to the Hon’ble NCLT orders dated 21.03.2024 and 23.10.2024, as a part of
Capital Restructuring, the Company proposed to allot 94.97% of its shareholding, i.e.,
1,02,60,000 equity shares, to the promoter and promoter group, and the remaining 5%,
i.e., 543,011 equity shares, to the Eligible Public Shareholders (as on record date fixed for
the purpose, i.e., 22.11.2024, in the ratio of 43:1). The issue and allotment of equity share
capital in this regard were approved at the Meetings of the Board of Directors (08/2024-
25) held on 07.03.2025 and (02/2025-26) dated 26.07.2025. That in view of the considerate
discussions with the concerned Stock Exchanges, the application for listing of these
securities has been submitted. Hence, be noted that the Company is in the process of
Capital Restructuring as per the aforementioned Hon'ble NCLT Orders dated 21.03.2024
and 23.10.2024.

That the Ministry of Corporate Affairs ("MCA”) has vide its General Circular No. 09/2024
dated September 19, 2024 read with 09/2023 dated September 25, 2023 read with General
Circular No.10/2022 dated December 28, 2022 read with General Circular No. 02/2022
dated May 05, 2022 read with General Circular No. 19/2021 dated December 08, 2021
read with General Circular No. 21/2021 dated December 14, 2021 read with General
Circular No. 02/2021 dated January 13, 2021 read with General Circular No. 20/2020
dated May 05, 2020, General Circular No.14/2020 dated April 08, 2020 read with General
Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs
(hereinafter collectively referred to as the “MCA Circulars”) and the Securities and
Exchange Board of India (“SEBI”) vide Circular No. Circular No.
SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133 dated October 3, 2024 read with
SEBI/HO/CFD/CFDPoD-2/P/CIR/2023/167 dated October 07, 2023 read with SEBI/
HO/CFD/PoD2/P/ CIR/2023/4 dated January 05, 2023 read with Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 read with
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 (hereinafter collectively
referred to as the “SEBI Circulars”) have permitted the companies to hold their general
meetings through video conferencing / any other audio visual means (“VC/OAVM
facility”) without the physical presence of the members at a common venue. Hence, in
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10.

11.

compliance with the MCA Circulars and SEBI Circulars, the AGM of the Company is
being held though VC facility

The proceedings of this AGM will be deemed to be conducted at the Corporate Office of
the Company at Plot No 57, Ecotech XII Industrial area, Bisrakh, Gautam Buddha Nagar,
Uttar Pradesh, India, 201306.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM
is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not
be a member of the company. Since this AGM is being held pursuant to the MCA circulars
and the SEBI circulars through VC/OAVM, the requirement of physical attendance of
members has been dispensed with. Accordingly, in terms of the MCA circulars and the
SEBI circulars, the facility for appointment of proxies by the members will not be available
for this AGM and hence the proxy form, attendance slip and route map of AGM are not
annexed to this Notice.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM
will be made available to atleast 1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted
for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

An Explanatory Statement pursuant to Section 102(1) of the Act relating to the Special
Business (es), if any, to be transacted at the Meeting is annexed hereto and forms part of
the Notice.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020
the Company is providing facility of remote e-voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Voting's agency. The facility of casting
votes by a member using remote e-voting as well as the e-voting system on the date of
the AGM will be provided by CDSL.

Only registered members of the Company may attend and vote at the AGM through
VC/OAVM facility. The attendance of the Members attending the AGM through
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12.

13.

14.

15.

16.

17.

18.

VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103
of the Act.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of
member/beneficial owners (in case of electronic shareholding) as on the cut-off date i.e.
Tuesday, December 234, 2025. That as afore-mentioned, since the Corporate Actions are
under process, only those shareholders, holding shares after the said allotment of total
1,08,03,011 equity shares of the Company, in MCA records, shall be entitled to vote at the
ensuing AGM. Furthermore, it is hereby noted that the fractional allotment of equity
shares pursuant to the said capital restructuring shall not be reckoned for determining
voting rights, as the Company is presently unable to deal with such fractional shares due
to pending corporate actions.

The Register of Members and Share Transfer Books will remain closed from Wednesday,
December 24th, 2025 to Monday, December 29th, 2025 (both days inclusive) for the purpose
of Annual General Meeting

In case of joint holders, a member whose name appears as the first holder in the order of
their names as per the Register of Shareholders will be entitled to cast vote at the AGM.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy
to attend and cast vote for the members is not available for this AGM. However, in
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of
the members such as the President of India or the Governor of a State or body corporate
can attend the AGM through VC/OAVM and cast their votes through e-voting.

The Institutional Investors, who are members of the Company, are encouraged to attend
and vote at the 34t AGM through VC/OAVM facility. Corporate members intending to
appoint their authorized representatives pursuant to Section 112 & 113 of the Companies
Act, 2013, as the case maybe, to attend the AGM through VC/ OAVM or to vote through
remote e-Voting, are requested to send to the Company a certified true copy of the Board
Resolution to the Scrutinizer by e-mail at cs.goelaakash@gmail.com with a copy marked
to helpdesk.evoting@cdslindia.com and the Company at info@leelelectric.com.

Electronic copy of the Notice of 34th AGM is being sent to all the shareholders, whose
email IDs are registered with the Company/Depositories, , for communication purposes
unless any member has requested for a hard copy of the same. Further, a letter containing
web-link where this Notice along with Annual Report has been uploaded, is being sent
to those whose email IDs are registered with the Company/Depositories.

In accordance with the aforesaid MCA Circulars and Circular Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 5, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/
CIR/2023/167 dated October 7, 2023 issued by Securities Exchange Board of India
(collectively referred to as “SEBI Circulars”) Notice of the AGM along with the Annual
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19.

20.

21.

22.

23.

Report for FY 2020-21 is being sent only through electronic mode to those Members whose
email addresses are registered with the RTA/Company/Depositories. Members may
note that the Notice and Annual Report for FY 2020-21 are also available on the
Company’s website (www.leelelectric.com) under ‘Investor Relations” section, websites
of the Stock Exchanges i.e., the BSE Limited (www.bseindia.com) and the National Stock
Exchange of India Limited (www.nseindia.com), and on the website of CDSL
(www.evotingindia.com).

In case any member is desirous of obtaining hard copy of the Annual Report for the
financial year 2020-21 and Notice of the 34" AGM of the Company, he/she may send
request to the Company’s email address at info@leelelectric.com mentioning Folio No./
DP ID, Client ID and the No. of shares held. The Notice is being sent to all the members,
whose names appeared in the Register of Members / records of depositories as beneficial
owners, as on Friday, November 28, 2025.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April
13, 2020, the Notice calling the AGM, along with the Annual Report has been uploaded
on the website of the Company at www.leelelectric.com. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively. The AGM
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-
Voting facility and e-voting system during the AGM) i.e. www.evotingindia.com.

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ID and Client ID/ folio number, PAN, mobile
number at info@leelelectric.com up to Sunday, December 28th, 2025. Those Members who
have registered themselves shall be given an opportunity of speaking live in AGM. The
Company reserves the right to restrict the number of speakers depending on the
availability of time for the AGM and avoid repetition of questions.

As per the provisions of the Act and Listing Regulations, the facility for registration of
nomination is available for the shareholders in respect of the shares held by them.
Shareholders holding shares in physical form in single name are advised to make
nomination in respect of their shareholding in the Company, as permitted under Section
72 of the Companies Act, 2013. They are requested to write to RTA of the Company in the
prescribed form ie., Form No. SH-13 as per the Companies (Share Capital and
Debentures) Rules, 2014. In case of shares held in dematerialized form, the nomination
form has to be lodged directly with the respective Depository Participant (DP).

SEBI has mandated listed companies to issue securities in dematerialized form only,
while processing service requests for issue of duplicate securities certificate; claim from
unclaimed suspense account; renewal/exchange of securities certificate; endorsement;
subdivision/  splitting of securities certificate; consolidation of securities
certificates/folios; and transmission and transposition. In this regard, shareholders are
requested to make requests in Form ISR-4. It may be noted that any service request can
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24.

25.

26.

27.

28.

29.

be processed only after the folio is KYC compliant. All the relevant forms can be obtained
from the Company on info@leelelectric.com.

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed
companies can be transferred only in dematerialized form with effect from April 1, 2019,
except in cases of requests received for transmission or transposition of securities. In view
of this and to eliminate all risks. Shareholders holding shares in dematerialized form are
requested to intimate all particulars of bank mandates, nominations, power of attorney,
change of address, contact numbers etc., to their Depository Participant (DP).
Shareholders holding shares in physical form are requested to intimate such details to the
RTA.

Shareholders are requested to intimate changes, if any, pertaining to their name, postal
address, email address, mobile/ phone numbers, PAN, mandates, nominations, and bank
details etc., to their Depository Participants (“DPs”) in case shares are held by them in
electronic form and to Company’s RTA in Form ISR-1, in case shares are held by them in
physical form. All the relevant forms are available on the website of the Company i.e.
info@]eelelectric.com

The Securities and Exchange Board of India (SEBI) has vide circular No.
SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April 2018 mandated the
submission of Permanent Account Number (PAN) by every participant in securities
market. Shareholders holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their Demat
accounts. Shareholders holding shares in physical form can submit their PAN to the
Company and RTA.

Additional information, pursuant to Regulation 36(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and Secretarial Standard on General
Meetings issued by ICSI in respect of the directors seeking appointment/re-appointment
at the AGM, is provided in their respective explanatory statement. The directors being
eligible, offer themselves for re-appointment as required under the Companies Act, 2013
and the Rules made thereunder as also provided in the annexure to the Notice.

Non-Resident Indian shareholders are requested to inform the Company/RTA
regarding:
* Change in their residential status on return to India for permanent settlement.

* Particulars of their bank account maintained in India with complete name, branch,
account type, account number, IFSC Code, and address of the bank with PIN code
number, if not furnished earlier.

To support the ‘Green Initiative’, those shareholders whose email address is not
registered with the Company or with their respective Depository Participant(s) and who
wish to receive the Notice of the 38th AGM and all other communications sent by the
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Company from time to time can get their email address registered by following the steps
as given below:

a) For shareholders holding shares in physical form, please send a scanned copy of a
signed request letter mentioning your folio number, complete address, email
address to be registered along with a scanned self-attested copy of the PAN and
any document (such as Driving License, Passport, Bank Statement, AADHAR)
supporting the registered address of the member, by email to the Company at
info@]eelelectric.com or to the Company’s Registrars and Transfer Agents, Skyline
Financial Services Private Limited (RTA) at info@skylinerta.com

b) For shareholders holding shares in DEMAT form, please update your email address
through your respective Depository Participant(s).

30. The Company has appointed M/s. G Aakash & Associates, Company Secretaries, as the
Scrutinizer for scrutinizing the entire voting process i.e., voting during the AGM, to
ensure that the process is carried out in a fair and transparent manner. The Scrutinizer
shall, immediately after the completion of the scrutiny of the voting (votes cast during the
AGM), within 2 working days from the conclusion of the AGM, submit a consolidated
Scrutinizer’s Report of the total votes cast in favor and against the resolution(s), invalid
votes if any, and whether the resolution(s) has/have been carried or not, to the Chairman
or in his absence to any other Director authorized by the Board, who shall countersign
the same. Based on the Scrutinizer’s Report, the result will be declared by the Chairman.

31. The result declared along with the Scrutinizer’s Report will be displayed on the notice
board of the Company at its Registered Office and Company’s website i.e.,
www.leelelectric.com. The result shall also be submitted to the Stock Exchanges, where
the Company’s shares are listed i.e. www.bseindia.com and www.nseindia.com

32. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013, the Register of contracts or
arrangements in which the Directors are interested under Section 189 of the Companies
Act, 2013 and all other documents referred to in the Notice will be available for inspection
in electronic mode. Members who seek inspection may write to us at
info@leelelectric.com.

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.
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The voting period begins on December 26th, 2025, at 09:30hrs (IST) and ends on
December 28th, 2025, at 17:00hrs (IST). During this period shareholders” of the
Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date (record date) of December 234, 2025 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, listed entities are required to provide
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level. Currently, there are multiple
e-voting service providers (ESPs) providing e-voting facility to listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders. In order to increase the efficiency of the voting
process, pursuant to a public consultation, it has been decided to enable e-voting to all
the demat account holders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual

shareholders holding shares in demat mode.

(iv)

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access
e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual
meetings for Individual shareholders holding securities in Demat mode
CDSL/NSDL is given below:
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Type of | Login Method

shareholders

Individual Users who have opted for CDSL Easi / Easiest facility, can
Shareholders login through their existing user id and password.

holding securities in
Demat mode with
CDSL Depository

Option will be made available to reach e-Voting page without
any further authentication. The users to login to Easi / Easiest
are requested to visit cdsl website www.cdslindia.com and
click on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able
to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system
of all e-Voting Service Providers, so that the user can visit the
e-Voting service providers” website directly.

If the user is not registered for Easi/Easiest, option to register
is available at cdsl website www.cdslindia.com and click on
login & My Easi New (Token) Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding securities in
demat mode with
NSDL Depository

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by
typing the following URL: https:/ /eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home page
of e-Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User 1D
and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider
name and you will be re-directed to e-Voting service provider
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website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the
meeting.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider name

and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting

For oTpP based login you can click
on https:/ /eservices.nsdl.com/SecureWeb/evoting/evoting
login.jsp. You will have to enter your 8-digit DP ID,8-digit
Client Id, PAN No., Verification code and generate OTP.
Enter the OTP received on registered email id/mobile
number and click on login. After successful authentication,
you will be redirected to NSDL Depository site wherein you
can see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-
Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding  securities
in demat mode)
login through their
Depository
Participants (DP)

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login,
you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting
service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the
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remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised
to use Forget User ID and Forget Password option available at abovementioned
website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual ~ Shareholders holding | Members facing any technical issue in login
securities in Demat mode with CDSL |can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800 21 09911

Individual ~ Shareholders holding | Members facing any technical issue in login
securities in Demat mode with NSDL | can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call at : 022

- 4886 7000 and 022 - 2499 7000

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in

physical mode and non-individual shareholders in demat mode.

(v)

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to

www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.
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6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual
shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.
Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in
Details dd/mm/yyyy format) as recorded in your demat account or in
OR Date of Birth | the company records in order to login.
(DOB)

If both the details are not recorded with the depository or
company, please enter the member id / folio number in the
Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
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(xii)

(xiii)

(xiv)

(xvi)

(xvii)

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register
themselves in the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be
delink in case of any wrong mapping.

e [t is Mandatory that, a scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz; info@leelelectric.com, if
they have voted from individual tab & not uploaded same in the CDSL e-voting
system for the scrutinizer to verify the same.

General Guidelines for shareholders:

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail to cs.goelaakash@gmail.com with
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a copy marked to helpdesk.evoting@cdslindia.com. Institutional shareholders (i.e.
other than individuals, HUF, NRI etc.) can also upload their Board Resolution /Power
of Attorney /Authority Letter etc. by clicking on "Upload Board Resolution
/Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.cdslindia.com to reset the
password.

3. In case of any queries or issues regarding e-Voting from the CDSL e-Voting System,
you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 21 09911

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH
VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the
instructions mentioned above for e-voting.

2. Member will be provided with a facility to attend the AGM through VC/OAVM
through the CDSL e-Voting system. Members may access by following the steps
mentioned above for Access to CDSL e-Voting system. After successful login, you can
see link of “VC/OAVM” placed under “Join meeting” menu against company name.
You are requested to click on VC/OAVM link placed under Join Meeting menu. The
link for VC/OAVM will be available in Shareholder/Member login where the EVEN
of Company will be displayed. Please note that the members who do not have the User
ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the
notice to avoid last minute rush.

3. The link for VC/OAVM to attend meeting will be available where the EVSN of
Company will be displayed after successful login as per the instructions mentioned
above for e-voting.

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM.

5. Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

6. Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.
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7.

10.

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

Only those shareholders, who are present in the AGM/EGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the EGM/AGM.

If any Votes are cast by the shareholders through the e-voting available during the
AGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders may be considered
invalid as the facility of e-voting during the meeting is available only to the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT

REGISTERED WITH THE COMPANY/DEPOSITORIES.

4.

For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card)
by email to info@leelelectric.com.

For Demat shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP)

For Individual Demat shareholders - Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID +
CLID or 16-digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) to (investor.relations@refex.co.in). If you are an
Individual shareholder holding securities in demat mode, you are requested to refer
to the login method explained at step 1(A) i.e. Login method for e-Voting and joining
virtual meeting for Individual shareholders holding securities in demat mode.

Alternatively, shareholder/members may send a request to
helpdesk.evoting@cdslindia.com for procuring user id and voting by providing above
mentioned documents.
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9. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and
email ID correctly in their demat account in order to access e-Voting facility.

Declaration of voting results:

1. A member may participate in the 32nd AGM even after exercising his right to vote
through remote e-voting but shall not be allowed to vote again at the AGM.

2. Scrutinizer for e-Voting: PCS Aakash Goel, has been appointed as the Scrutinizer to
scrutinize the e-Voting process in a fair and transparent manner. He has
communicated his willingness to be appointed and will be available for the said
purpose.

3. Scrutinizer’s Report: The Scrutinizer shall after the conclusion of voting at the AGM,
first count the votes cast during the AGM and thereafter unblock the votes cast through
remote e-voting and shall submit not later than two working days of the conclusion of
the AGM, a consolidated scrutinizer’s report of the total votes cast in favour or against,
if any, to the Chairman or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

4. Voting Results: The results of voting will be declared and the same along with the
Scrutinizer’'s Report will be published on the website of the Company
www.leelelectric.com and the website of CDSL (https:/ /www.cdslindia.com).

5. The Company shall simultaneously communicate the results along with the
Scrutinizer’s Report to the BSE Limited and the National Stock Exchange of India
Limited, where the securities of the Company are listed.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-
Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 21 09911

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbeai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800
21 09911.

For and on behalf of Board of Directors of
LEEL Electricals Limited

NEERAJ GUPTA
Date: December 4th, 2025 Managing Director
Place: Noida DIN: 07176093
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DIRECTORS’ REPORT

To,
The Members,
LEEL Electricals Limited

Your Directors are pleased to present the 34t» Annual Report of the Company together with
the Audited Financial Statements for the Financial Year ended March 31st, 2021.

1. STATE OF COMPANY AFFAIRS:

The Reconstituted Board of Directors presents to the Members the 34t Annual Report of
the Company on the business and operations of the Company together with the Audited
Statement of Accounts for the year ended March 31st, 2021.

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed by
MKM Technologies Private Limited (‘the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the Company, being admitted
vide an order of Hon’ble National Company Law Tribunal (“NCLT”), Allahabad Bench
dated March 04, 2020. Further, pursuant to the said Order passed by the Hon’ble NCLT,
Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-001/1P-P01358/2018 was
appointed as the Interim Resolution Professional (IRP) from the date of the Order and the
powers of the Board of Directors stood suspended, during the pendency of the proceedings
and were exercised by Mr. Arvind Mittal till he continued to be the Interim Resolution
Professional. Thereafter, Mr. Ganga Ram Agarwal bearing Registration No. IBBI/IPA-
002/IP-N00874/2019-2020/12777 was appointed on the said position and he, in his
capacity as RP, took control and custody of the management and operations of the
Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in Company Appeal
(AT) (Insolvency) No. 1100 of 2020.

Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated
against the Company by an Order dated 06.12.2021 of Hon'ble NCLT in CP
(IB)/189/ ALD/2019 and the RP was confirmed as liquidator of the Company.

After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation to
the Successful Bidder (“Krishna Ventures Limited”/ “KVL”/ “Acquirer”). The Hon’ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

Members may kindly note that, the Directors of the Reconstituted Board were not in office
for the period to which this report primarily pertains. During the CIRP/Liquidation period
(i.e. March 4th, 2020 to July 1st, 2024) the Resolution Professional /Liquidator was entrusted
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with the management of the Company. Prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company.

The reconstituted Board is submitting this report solely to ensure compliance with the
provisions of the Companies Act, 2013, and the rules framed thereunder and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements},
Regulations 2015. The reconstituted Board is not to be considered responsible to discharge
fiduciary duties with respect to the oversight on financial and operational health of the
Company and performance of the management for the period prior to the Acquisition, in
accordance with the Section 32A of the Insolvency and Bankruptcy Code, 2016.

Members are requested to read this report in light of the fact that the reconstituted Board
and the new Management, inter alia, are in the process of implementing the NCLT order.

2. FINANCIAL HIGHLIGHTS:

(Rs.in Crores)

Particulars For the Year ended | For the Year ended
March 31st, 2021 March 31st, 2020

Revenue from Operations - 11.53

Other Income 0.17 0.20

Total Income 0.17 11.73

Less: Expenses 71.33 46.51

Profit/ (Loss) before Exceptional items (71.16) (34.78)

Exceptional Item - -

Profit/ (Loss) Before Tax (71.16) (34.78)

Less: Tax Expenses - -
Current Tax

Deferred Tax

Profit/ (Loss) for the period (71.16) (34.78)
Earning per Equity Share

Basic/ Diluted (F.V. Rs.10 each) (22.51) (8.62)

3. COMPANY’S PERFORMANCE AND REVIEW:

During the year under review, the Company recorded NIL revenue for the financial year
ended March 31, 2021, as against ¥11.53 Crores in the previous reporting period, reflecting
a decline of 100%. The total expenses for the financial year 2020-21 stood at ¥71.33 Crores
as compared to 346.51 Crores in the previous period. Consequently, the Company reported
a net loss of 371.16 Crores for the year under review, as against a net loss of 334.78 Crores
in the previous reporting period.
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That the above-mentioned financial summary and company’s performance pertain to the
period prior to acquisition of the Company under IBC, 2016. The reconstituted Board is
submitting this report solely to ensure compliance with the provisions of the Companies
Act, 2013, and the rules framed thereunder and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements}, Regulations 2015. And accordingly, the
reconstituted Board is not to be considered responsible to discharge fiduciary duties with
respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Acquisition, in accordance with
the Section 32A of the Insolvency and Bankruptcy Code, 2016.

4. TRASNFER TO RESERVES:

During the period under review, the company was into CIRP/Liquidation and during the
said period (i.e., from March 04t, 2020 to July 1st, 2024), the management of the affairs of
the Company vested with and was carried out by the Resolution Professional/Liquidator
in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016. The
reconstituted Board of Directors has no information available in this regard.

The details of the reserves and surplus are disclosed in the notes to the financial statements
for the year ended March 31st, 2021, which forms part of this Annual Report.

5. DIVIDEND:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

As per the note no. 48 of the financial statements for the year ended March 31st, 2021, which
forms part of this Annual Report, no dividend and proposed dividend was paid during the
reporting period.

Furthermore, it is hereby noted that this report pertains to the period prior to acquisition
of the Company under IBC, 2016, and the compliance as to the Dividend Distribution
Policy cannot be affirmed by the reconstituted Board.

6. CHANGE IN SHARE CAPITAL:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
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Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The details in relation to equity share capital are disclosed in the note no. 16 of the financial
statements for the year ended March 31st, 2021, which forms part of this Annual Report.

7. SUBSIDIARIES, JOINT VENTURE AND ASSOCIATES COMPANIES:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The details in relation to subsidiaries, joint venture and associate companies are disclosed
in the note no. 6 of the financial statements for the year ended March 31st, 2021, which
forms part of this Annual Report.

It is hereby noted that the reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

PUBLIC DEPOSITS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.

That the reconstituted Board of Directors does not possess relevant information with

respect to acceptance of any deposits within the meaning of Sections 73 and 76 of the
Companies Act, 2013 (“the Act’) read with Companies (Acceptance of Deposits) Rules, 2014

LISTING OF SHARES:

The Equity shares of the Company are listed on National Stock Exchange of India Limited
(NSE) and Bombay Stock Exchange Limited (BSE).
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10. CHANGE IN THE NATURE OF BUSINESS:

11.

12.

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

It is hereby noted that the reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company vested with and was «carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The Particulars of loans given, Investment made, Guarantees and Securities provided, if

any, are disclosed in the financial statement for FY 2020-21, which forms part of this Annual
Report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

Further, the Composition of the Board of Directors shall not be applicable during the

CIRP/Liquidation Period in respect of a Company as affairs managed by Resolution
Professional/Liquidator.
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13.

14.

#Data taken from Public Domain
However, the details of the Suspended Board of Directors as on March 31st, 2021, are as

follows:
DIN/PAN Name Designation
07857873 Mr. Deepak Uniyal Non-Executive Director
06726246 Mr. Velayutham Shoolagiri | Non-Executive Director
Appojichettiar
08622976 Ms. Kavita Shrivastav Non-Executive
Independent Director

That pursuant to the Hon’ble NCLT, Allahabad, order dated March 21, 2024, the new
composition of the Board of Directors became effective from July 1, 2024. Details of the
reconstituted Board, as on date, are as under:

DIN Name Designation

07176093 | Mr. Neeraj Gupta Managing Director

11085739 | Mr. Bhoopendra Gaur Additional (Executive) Director & CFO

10686556 | Mr. Durgesh Kumar Non-Executive Non-Independent
Director

09088347 | Mr. Mahesh Chandra Sharma | Non-Executive Independent Director

10204473 | Ms. Namrata Sharma Non-Executive Independent Director

10204543 | Mr. Kanwar Nitin SIngh Non-Executive (Additional)
Independent Director

MATERIAL ORDERS OF JUDICIAL BODIES / REGULATORS / TRIBUNALS

During the FY 2019-20, the Hon’ble National Company Tribunal [NCLT], Allahabad Bench,
vide its order dated March 04t, 2020, admitted an application, under Insolvency and
Bankruptcy Code, 2016, for initiation of Corporate Insolvency Resolution Process [CIRP]
against your Company.

However, during the period under review, the company was under CIRP/Liquidation and
during the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of
the affairs of the Company vested with and was carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

DIRECTORS’ RESPONSIBILITY STATEMENT:

During the period under review, the Company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
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15.

16.

17.

of the Company vested with and carried out by the Resolution Professional /Liquidator in
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present Directors are not to be regarded as responsible for discharging
fiduciary duties relating to the oversight of the financial and operational performance of
the Company, or the effectiveness of its internal financial and other controls, for the period
under review or for any period prior to the acquisition of the Company.

The Reconstituted Board has relied upon the documents and information provided by the
Resolution Professional/Liquidator while preparing this Report and the accompanying
annexures, and the directors of Reconstituted Board shall not be considered responsible to
discharge fiduciary duties with respect to the oversight on financial and operational health
of the Company and performance of the management for the period prior to the Effective
Date. While preparation of annual report the management has relied on the documents
provided by and information made available by the Resolution Professional.

NUMBER OF BOARD MEETINGS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

INDEPENDENT DIRECTORS” MEETING:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

DECLARATIONS OF INDEPENDENCE:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.
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20.

21.

22,

EXTRACT OF ANNUAL RETURN:

The extract of Annual Return in Form MGT-9 as required under Section (92) (3) of the
Companies Act, 2013 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014 is given in Annexure - III to this Report.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

The ratio of remuneration of each Director to the median employee’s remuneration and
other details in terms of Section 197(12) of the Companies Act, 2013 read with rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
annexed as part of this report at Annexure - IV.

RELATED PARTY TRANSACTIONS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The details of Related Party Transaction, if any, are disclosed in the notes to the financial
statements for the year ended March 31st, 2021, which forms part of this Annual Report.

CORPORATE SOCIAL RESPONSIBILITY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

In compliance with Section 135 of the Companies Act, 2013 read with Companies
(Corporate social Responsibility Policy) Rules, 2014. The disclosure pursuant to Rule 9 of
Companies (Corporate Social Responsibility Policy) Rules, 2014 is annexed herewith as
Annexure-V.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
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24,

25.

26.

of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

BOARD EVALUATION:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and «carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

POLICY OF DIRECTORS APPOINTMENT AND REMUNERATION:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

Hence, the reconstituted board is not to be considered responsible for any previous policy.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The reconstituted new board is not to be considered responsible to discharge fiduciary
duties with respect to internal control system and their adequacy for the Financial Year
2020-21.

RISK MANAGEMENT:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
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29.

Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The reconstituted new board is not to be considered responsible to discharge fiduciary
duties with respect to Risk Management for the Financial Year 2020-21.

COMMITTEES OF BOARD:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and «carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard. Based on the data available in the public domain, whatever details of various
committees are given in the Corporate Governance Report, which forms part of this report.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM / WHISTLE BLOWER
POLICY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The reconstituted new board is not to be considered responsible to discharge fiduciary
duties with respect to vigil mechanism for the Financial Year 2020-21.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND
ANALYSIS REPORT:

During the reporting period, the company was under CIRP/Liquidation and during the
said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of
the Company vested with and was carried out by the Resolution Professional/Liquidator
in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016. The
reconstituted Board of Directors, appointed post-acquisition, has no access to, or
independent knowledge of, the operations, decisions, transactions, compliances, records or
internal workings of the Company for the said period.

The present Board has prepared this report solely on the basis of limited information,
documents and financial statements available in the public domain and the restricted data
handed over by the Liquidator, which is not independently verifiable. This document is
being compiled strictly for the purpose of meeting statutory filing requirements and
should not be construed as a confirmation, validation, or certification of the correctness,
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31.

completeness or accuracy of any information, disclosures, or statements relating to the
period prior to the Insolvency Commencement Date.

The new management, the reconstituted Board of Directors, and the present officers of the
Company shall not be responsible or liable, in any manner whatsoever, for:
e any errors, omissions, misstatements, or inconsistencies in the historical information;
e any non-compliances, defaults, penalties, liabilities, or regulatory consequences
arising out of past periods; or
e the accuracy or reliability of any legacy data included in this Report.

A separate report on Corporate Governance in terms of Regulation 34(3) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing
Regulations’) forms part of this report. Also, a report on Management and discussion
analysis is annexed herewith as Annexure-1.

Furthermore, it is hereby noted that the reconstituted board and Senior Management
(Including KMP’s) were not in office for this period and is not to be considered responsible
to discharge fiduciary duties with respect to Corporate Governance for the Financial Year
2020-21.

AUDITORS AND AUDITORS’ REPORT:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Liquidator has appointed M/s M.K. Anand & Associates, as
the Statutory Auditor(s) to carry out the Audit of Financial Statements of the Company for
the period under review.

The reconstituted Board of Directors of the Company has no information available in this

regard. Hence, it is not to be considered responsible for the Audit during the period under
review.

COST AUDITORS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Resolution Professional/Liquidator was at the helm of affairs
of your Company and responsible for conducting the cost audit for the reporting period
and subsequently filing the Forms related to Appointment of Cost Auditor and Cost Audit
Report with the Registrar of Companies.
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34.

The new reconstituted Board are not in position for the appointment of Cost Auditor for
previous years and accordingly are not able to file the forms related to the appointment
and Audit Report for the previous years. Hence, the new reconstituted board is not to be
considered responsible to discharge fiduciary duties with respect to appointment and filing
of Cost Audit Report for the Financial Year under review.

SECRETARIAL AUDITORS AND REPORT:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.

However, pursuant to the provisions of the Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s G Aakash & Associates, a firm of Company Secretaries in
Practice to undertake the secretarial audit of the company for the Financial Year 2020-21.
The report of Secretarial Audit is annexed to this report as Annexure II.

RECONCILIATION OF SHARE CAPITAL AUDIT REPORT:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.

Provision of Regulation 55A & 76 of the SEBI (Depositories and Participants) Regulations,
1996, require a certificate issued by practicing Company Secretaries, undertaking the
Reconciliation of Share Capital Audit in pursuant to SEBI Listing Regulations. The purpose
of the audit is to reconcile the total number of shares held in National Securities Depository
Limited (NSDL), Central Depository Services (India) Limited (CDSL) and in physical form
with the respect to admitted, issued and paid up capital of the Company.

The reconciliation of shares outstanding at the beginning and at the end of the reporting
period is disclosed in Note no. 16 to the financial statement for FY 2020-21, which forms
part of this Annual Report. In this regard, no other information is available with the new
management.

DEPOSITORY SYSTEMS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
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Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION
OF THE COMPANY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

The brief detailed information’s of the material changes and commitment affecting the
Financial Position of the Company are the part of the Audited Financial Statement for FY
2020-21 of the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to POSH for the Financial Year 2020-21.

COMPLIANCE WITH SECRETARIAL STANDARDS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to Compliance with Secretarial Standards issued by ICSI for
the Financial Year 2020-21.
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DISCLOSURES UNDER MATERNITY BENEFIT ACT 1961:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to disclosure under maternity benefit act, 1961 for FY 2020-
21.

INDIAN ACCOUNTING STANDARDS:

The Ministry of Corporate Affairs (MCA), vide its notification dated February 16, 2015,
notified the Indian Accounting Standards (Ind AS) applicable to certain class of companies.
Ind AS has replaced the existing Indian GAAP prescribed under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. Pursuant
to the aforesaid notification, the Company has transitioned to Ind AS.

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The reconstituted Board of Directors has no information available
in this regard.

CREDIT RATING OF SECURITIES:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

INVESTOR EDUCTAION AND PROTECTION FUND [IEPF]:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

34|Page




Annual Report 2020-21 DIRECTORS’ REPORT

42,

43.

44.

REMUNERATION RECEIVED BY MANAGING / WHOLE TIME DIRECTOR FROM
HOLDING OR SUBSIDIARY COMPANY, IF ANY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

The details in this regard are disclosed in the financial statements for the year ended March
31st, 2021, which forms part of this Annual Report.

It is hereby noted that the Reconstituted Board, which has been in office since July 1, 2024,
is submitting this Report solely to ensure compliance with the requirements of the
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Accordingly, the present Directors are not to be regarded as responsible
for discharging fiduciary duties relating to the oversight of the financial and operational
performance of the Company, or the effectiveness of its internal financial and other
controls, for the period under review or for any period prior to the acquisition of the
Company, in accordance with the Section 32A of the Insolvency and Bankruptcy Code,
2016.

INTERNAL AUDITORS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to Internal Audit for the Financial Year 2020-21.

FRAUDS REPORTED BY THE AUDITOR:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.
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The Board was reconstituted pursuant to the Hon’ble NCLT, Allahabad Order dated March
21st, 2024, and in this regard, no information is available with the new management.

EXPLANATIONS IN RESPONSE TO AUDITORS” QUALIFICATIONIS]:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present Directors are not to be regarded as responsible for discharging
fiduciary duties relating to the oversight of the financial and operational performance of
the Company, or the effectiveness of its internal financial and other controls, for the period
under review or for any period prior to the acquisition of the Company.

The Reconstituted Board has relied upon the documents and information provided by the
Resolution Professional/Liquidator while preparing this Report and the accompanying
annexures, and the directors of Reconstituted Board shall not be considered responsible to
discharge fiduciary duties with respect to the oversight on financial and operational health
of the Company and performance of the management for the period prior to the Effective
Date. While preparation of annual report the management has relied on the documents
provided by and information made available by the Resolution Professional.

MAINTENANCE OF COST RECORDS:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional /Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to maintenance of cost records for the Financial Year 2020-21.

FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
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of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

DELAY, IF ANY, IN HOLDING THE ANNUAL GENERAL MEETING:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present management is not responsible for delay in holding the AGM.

STATEMENT OF DEVIATION OR VARIATION, IF ANY:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to funds, raised from public offer, pending utilisation for the

Financial Year 2020-21.

SUSPENSION OF TRADING:

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs
of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information available
in this regard.

#Data taken from Public Domain

As per the information available on the websites of concerned Stock Exchanges, trading in
securities of LEEL Electricals Limited was suspended with effect from August 19, 2019
(closing hour of trading on August 16, 2019) on account of non-compliance with SEBI
(LODR), Regulation, 2015.
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However, it is hereby noted that the reconstituted Board is submitting this report solely to
ensure compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.
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Place: Noida Place: Noida

38| Page




Annual Report 2020-21 DIRECTORS’ REPORT

ANNEXURE -1

MANAGEMENT DISCUSSION AND ANALYSIS

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liguidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.

39| Page




Annual Report 2020-21 DIRECTORS’ REPORT

ANNEXURE-II

SECRETARIAL AUDIT REPORT

To,
The Members,

LEEL ELECTRICALS LIMITED

A-603 & 604, 6th Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh- 201304

Sub: Our Secretarial Audit for the Financial Year ended March 31, 2021 of even date
is to be read along with this letter.

MANAGEMENT’S RESPONSIBILITY

1. It is the responsibility of the Management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate and
operate effectively.

AUDITOR’S RESPONSIBILITY

2. Our responsibility is to express an opinion on these secretarial records, standards
and procedures followed by the Company with respect to the secretarial compliances.

3. We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our opinion.

4. Whatever required, we have obtained the management’s representation about the
Compliance of laws, rules and regulations and happening of events etc.

DISCLAIMER
5. The Secretarial Audit Report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.
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6. We have not verified the correctness and appropriateness of financial records and
books and accounts and other information provided by the Company.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Haryana
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[Form No. MR-3]
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

LEEL ELECTRICALS LIMITED

A-603 & 604, 61 Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh- 201304

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by LEEL ELECTRICALS
LIMITED (hereinafter referred to as “the Company”). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, We hereby report that in our opinion, the company
has, during the audit period covering the financial year ended on March 31, 2021
(Audit Period) complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter along with
Annexure-A attached to this report.

I.  We have examined the books, papers, minute books, forms and returns filed
and other records maintained by the Company for the financial year ended on
March 31, 2021 according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;
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iii. The

Depositories Act, 1996 and the Regulations and Bye-laws framed

thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment (FDI), Overseas Direct
Investment (ODI) and External Commercial Borrowings (ECB);

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act’):-

a)

b)

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended till date;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 and The Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;*

The Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2022;*

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;*

The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2022;*

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018;*

[*Note: During the year under report, no event has occurred attracting provisions of
these Regulations]
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vi. Other Laws applicable to the Company:-

We have examined the framework, processes, and procedures of compliances of laws
applicable on the Company in detail. We have examined reports, compliances with
respect to applicable laws on test basis.

Other Miscellaneous and state laws.
a) Income Tax Act, 1961;
b) Goods and Services Tax Act, 2017

We have also examined compliance with the applicable clauses of the following:

a) Secretarial Standards issued by The Institute of Company
Secretaries of India;

b) The Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended
from time to time and the Listing Agreements entered into by
the Company with BSE Limited and National Stock Exchange
of India Limited.

c) During the period under review the Company has complied
with the provisions of the Act, Rules, Regulations, and
Guidelines to the extent applicable, Standards, etc. as
mentioned above subject to following:

1. The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed
by MKM Technologies Private Limited (“the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the Company, being
admitted vide an order of Hon'ble National Company Law Tribunal (“NCLT”), Allahabad
Bench dated March 04, 2020. Further, pursuant to the said Order passed by the Hon'ble
NCLT, Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-
001/IPP01358/2018 was appointed as the Interim Resolution Professional (IRP) from the
date of the Order and the powers of the Board of Directors stood suspended, during the
pendency of the proceedings and were exercised by Mr. Arvind Mittal till he continued to
be the Interim Resolution Professional. Thereafter, Mr. Ganga Ram Agarwal bearing
Registration No. IBBI/IPA-002/P-N00874/2018-1920/12777 was appointed on the said
position and he, in his capacity as RP, took control and custody of the management and
operations of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.

2. Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated

against the Company by an Order dated 06.12.2021 of Hon'ble NCLT in CP
(IB)/189/ALD/2019 and the RP was confirmed as liquidator of the Company.
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3. After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation to
the Successful Bidder (“Krishna Ventures Limited”/ “"KVL"/ “Acquirer”). The Hon'ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

4. The Directors of the Reconstituted Board were not in office for the period to which this
report primarily pertains. During the CIRP/Liquidation period (i.e. March 4th, 2020 to
July 1st, 2024) the Resolution Professional/Liquidator was entrusted with the
management of the Company. Prior to the Insolvency Commencement date, the erstwhile
Board of Directors had the oversight on the management of the affairs of the Company.

5. The reconstituted Board is not to be considered responsible to discharge fiduciary duties
with respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Acquisition, in accordance with
the Section 32A of the Insolvency and Bankruptcy Code, 2016. However, due to the fact
that the Company was under CIRP, no records were available with the new management
of the Company. The Company is in the process of implementation of the Approved NCLT
Order and have undertaken activities of compliance to the various applicable provisions of
the laws.

Based on the information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance
of Executive, Non-Executive, women and Independent Directors. The changes
in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

During the period under review, the Company was under CIRP and the
Resolution Professional /Liquidator was entrusted with the management of the
Company. Hence, in accordance with Regulation 15(2A) and 15(2B), the
provisions related to Regulation 17, 18, 19, 20 and 21 shall not be applicable on
the Company during the CIRP proceedings. Accordingly, the role and
responsibilities of the Board of Directors after the Commencement of Corporate
Insolvency Resolution Process (CIRP) was being fulfilled by Resolution
Professional/Liquidator in accordance with the provisions of Insolvency and
Bankruptcy Code 2016 and powers of the Board of Directors and Committees
were suspended and details of the same are as follows:
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S. No. Name DIN Category

1. Mr. Velayutham | 06726246 | Non- Executive Director

Shoolagiri
Appojichettiar
2. Mr. Deepak 07857873 | Non- Executive Director
Uniyal

3. Mrs. Kavita 08622976 Non-Executive

Shrivastav Independent Director

Pursuant to the Hon’ble NCLT, Allahabad, order dated March 21, 2024, the new
composition of the Board of Directors became effective from July 1, 2024. Details
of the reconstituted Board, as on date, are as under:

S. No. Name DIN Category
1. Mr. Neeraj Gupta | 07176093 Managing Director
2. Mr. Bhoopendra | 11085739 | Additional (Executive)
Gaur Director & CFO
3. Mr. Durgesh 10686556 Non-Executive Non-
Kumar Independent
Director
4. Mr. Mahesh 09088347 Non-Executive
Chandra Sharma Independent Director
5. Ms. Namrata 10204473 Non-Executive
Sharma Independent Director
6. | Mr. Kanwar Nitin | 10204543 Additional Non-
SIngh Executive Independent
Director

Adequate notice of at least seven days was given to all directors to schedule the
Board Meetings along with agenda and detailed notes on agenda and a system
exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting

in compliance of the Act.

Majority decision is carried through and recorded in the minutes of the
Meetings. Further as informed, no dissent was given by any director in respect
of resolutions passed in the board and committee meetings.

Based on the compliance mechanism established by the company and on the basis of
the Compliance Certificate (s) placed and taken on record by the Board of Directors at
their meeting (s), we further report that;

There are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.
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We further report that during the audit period the company has not incurred any
specific event / action that can have major bearing on the company’s affairs in
pursuance of above referred laws, rules, regulations; guidelines, standards etc.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Haryana
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ANNEXURE - III

EXTRACT OF ANNUAL RETURN
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rules 12(1) of the Companies
(Management and Administration) Rules, 2014]

During the period under review, the company was under CIRP/Liguidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liguidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.
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ANNEXURE - IV

DETAILS OF REMUNERATION OF DIRECTORS KMPS AND EMPLOYEE AND
COMPARATIVES
[Pursuant to Section 197 and Schedule V of the Companies Act, 2013 and Regulation 34(3)
and Schedule V of SEBI Listing Regulations]

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.
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ANNEXURE -V

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
[Pursuant to Section 135 of Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

During the period under review, the company was under CIRP/Liguidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.
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During the reporting period, the company was under CIRP/Liquidation and during the said
period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the
Company vested with and was carried out by the Resolution Professional/Liquidator in
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016. The
reconstituted Board of Directors, appointed post-acquisition, has no access to, or
independent knowledge of, the operations, decisions, transactions, compliances, records or
internal workings of the Company for the said period.

The present Board has prepared this report solely on the basis of limited information,
documents and financial statements available in the public domain and the restricted data
handed over by the Liquidator, which is not independently verifiable. This document is
being compiled strictly for the purpose of meeting statutory filing requirements and should
not be construed as a confirmation, validation, or certification of the correctness,
completeness or accuracy of any information, disclosures, or statements relating to the
period prior to the Insolvency Commencement Date.

The new management, the reconstituted Board of Directors, and the present officers of the
Company shall not be responsible or liable, in any manner whatsoever, for:
e any errors, omissions, misstatements, or inconsistencies in the historical
information;
e any non-compliances, defaults, penalties, liabilities, or regulatory consequences
arising out of past periods; or
o the accuracy or reliability of any legacy data included in this Report.

The Reconstituted Board of Directors presents to the Members the 34th Annual Report of
the Company on the business and operations of the Company together with the Audited
Statement of Accounts for the year ended March 31st, 2021.

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed
by MKM Technologies Private Limited (‘the Operational Creditor”) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the Company, being
admitted vide an order of Hon’ble National Company Law Tribunal (“NCLT”),
Allahabad Bench dated March 04, 2020. Further, pursuant to the said Order passed by the
Hon’ble NCLT, Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-001/1P-
P01358/2018 was appointed as the Interim Resolution Professional (IRP) from the date of
the Order and the powers of the Board of Directors stood suspended, during the
pendency of the proceedings and were exercised by Mr. Arvind Mittal till he continued
to be the Interim Resolution Professional. Thereafter, Mr. Ganga Ram Agarwal bearing
Registration No. IBBI/IPA-002/1P-N00874/2019-2020/12777 was appointed on the said
position and he, in his capacity as RP, took control and custody of the management and
operations of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.
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Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated
against the Company by an Order dated 06.12.2021 of Hon'ble NCLT in CP
(IB)/189/ ALD/2019 and the RP was confirmed as liquidator of the Company.

After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation
to the Successful Bidder (“Krishna Ventures Limited” / “KVL” / “ Acquirer”). The Hon'ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

Members may kindly note that, the Directors of the Reconstituted Board were not in office
for the period to which this report primarily pertains. During the CIRP/Liquidation
period (i.e. March 4th, 2020 to July 1st, 2024) the Resolution Professional/Liquidator was
entrusted with the management of the Company. Prior to the Insolvency Commencement
date, the erstwhile Board of Directors had the oversight on the management of the affairs
of the Company.

The reconstituted Board is submitting this report solely to ensure compliance with the
provisions of the Companies Act, 2013, and the rules framed thereunder and the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements}, Regulations 2015. The reconstituted Board is not to be considered
responsible to discharge fiduciary duties with respect to the oversight on financial and
operational health of the Company and performance of the management for the period
prior to the Acquisition, in accordance with the Section 32A of the Insolvency and
Bankruptcy Code, 2016.

Members are requested to read this report in light of the fact that the reconstituted Board
and the new Management, inter alia, are in the process of implementing the NCLT order.

1. ENTITY’'S PHILOSOPHY ON CODE OF GOVERNANCE:

At LEEL Electricals Limited, we are unwavering in our commitment to the principles of
ethical leadership, transparency, and accountability. At the heart of our governance
philosophy lies integrity. We hold ourselves to the highest ethical standards, ensuring
that every decision is made with honesty, fairness, and a commitment to doing what'’s
right. We believe that good governance not only drives our business success but also
contributes to a more responsible and sustainable future and therefore, our corporate
governance framework is designed to ensure sustainable success while fostering trust and
long-term value for all stakeholders

We are committed to providing clear, accurate, and timely information regarding our
financial performance, corporate strategy, and decision-making processes. Our leaders
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are accountable for their actions and are guided by a strong sense of responsibility to all
stakeholders. The strength of our governance rests on a diverse, independent board of
directors, who bring a wealth of experience and objectivity to our company. The board
actively oversees the company’s strategic direction, ensuring that decisions are aligned
with our long-term objectives and guided by the highest standards of corporate
governance.

We are dedicated to compliance with all relevant laws, regulations, and industry
standards. Our risk management framework ensures we proactively identify, assess, and
mitigate risks across all areas of the business, from financial performance to
environmental sustainability. We are committed to responsible business practices,
incorporating sustainability into our operations to safeguard our future and the well-
being of our communities.

We recognize the importance of balancing the interests of all stakeholders, including
shareholders, employees, customers, suppliers, and the communities in which we
operate. Our governance framework reflects this commitment by fostering a culture of
inclusivity, collaboration, and mutual respect. We believe that by aligning our objectives
with the interests of our stakeholders, we can deliver meaningful, sustainable value.

Furthermore, we acknowledge that Governance is not static and hence, we continuously
strive to evolve and improve our practices, regularly reviewing our governance policies
and seeking feedback from our stakeholders. By fostering a culture of continuous learning
and innovation, we ensure that our governance practices remain relevant, effective, and
capable of supporting the dynamic nature of our business environment.

2. BOARD OF DIRECTORS:

# Data taken from Public Domain

During the year under review, the Company was under CIRP and the Resolution
Professional/Liquidator was entrusted with the management of the Company. Hence, in
accordance with Regulation 15(2A) and 15(2B), the provisions related to Regulation 17,
18, 19, 20 and 21 shall not be applicable on the Company during the CIRP proceedings.

The role and responsibilities of the Board of Directors after the Commencement of
Corporate Insolvency Resolution Process (CIRP) shall be fulfilled by Resolution
Professional/ Liquidator in accordance with the provisions of Insolvency and Bankruptcy
Code 2016 and powers of the Board of Directors and Committees thereof stand
suspended.

However, the details of the Suspended Board of Directors as on March 31st, 2021, are as

follows:
DIN/PAN Name Designation
07857873 Mr. Deepak Uniyal Non-Executive Director
06726246 Mr. Velayutham Shoolagiri | Non-Executive Director
Appojichettiar
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08622976 Ms. Kavita Shrivastav Non-Executive
Independent Director

That pursuant to the Hon’ble NCLT, Allahabad, order dated March 21, 2024, the new
composition of the Board of Directors became effective from July 1, 2024. Details of the
reconstituted Board, as on date, are as under:

DIN Name Designation

07176093 | Mr. Neeraj Gupta Managing Director

11085739 | Mr. Bhoopendra Gaur Additional (Executive) Director & CFO

10686556 | Mr. Durgesh Kumar Non-Executive Non-Independent
Director

09088347 | Mr. Mahesh Chandra Sharma | Non-Executive Independent Director

10204473 | Ms. Namrata Sharma Non-Executive Independent Director

10204543 | Mr. Kanwar Nitin SIngh Non-Executive (Additional)
Independent Director

Members may kindly note that, during the reporting period, the Company was under
CIRP/Liquidation and during the said period (i.e. March 4th, 2020 to July 1st, 2024) the
Resolution Professional/Liquidator was entrusted with the management of the
Company. The Reconstituted Board, which has been in office since July 1, 2024, is
submitting this Report solely to ensure compliance with the requirements of the
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Accordingly, the present Directors are not to be regarded as responsible for any non-

compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

3. BOARD COMMITTEES

# Data taken from Public Domain

During the year under review, the Company was under CIRP and the Resolution
Professional/ Liquidator was entrusted with the management of the Company. Hence, in
accordance with Regulation 15(2A) and 15(2B), the provisions related to Regulation 17,
18,19, 20 and 21 shall not be applicable on the Company during the CIRP proceedings.

Details of committees as on 31st March, 2021 are as follows:

(a) Stakeholders Relationship Committee

DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb | r of
Committ | ent er of | Meetin

ee meeti | gs
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ngs attende
durin | d
g the
tenur
e
06726246 | Mr. Non- Chairma | 11.02.2020 - 0 0
Velayuth | Executiv | n
am e
Shoolagi | Director
ri
Appojich
ettiar
08622976 | Mrs. Indepen | Member | 11.02.2020 - 0 0
Kavita dent
Shrivasta | Director
\
07857873 | Mr. Non- Member | 11.02.2020 - 0 0
Deepak | Executiv
Uniyal e
Director

Name and Designation of Compliance Officer: During the year under review, Ms.
Aarushi Bhardwaj (M. No.: A42083) was Company Secretary & Compliance Officer.

Number of Shareholders” complaints received during the financial year: Not known
Number of complaints not solved to the satisfaction of shareholders: Not known
Number of pending complaints: Not known

(b) Corporate Social Responsibility Committee

DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb | r of
Committ | ent er of | Meetin
ee meeti | gs
ngs attende
durin | d
g the
tenur
e
06726246 | Mr. Non- Member | 11.02.2020 - 0 0
Velayuth | Executiv
am e
Shoolagi | Director
ri
Appojich
ettiar
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08622976 | Mrs. Indepen | Member | 11.02.2020 - 0 0
Kavita dent
Shrivasta | Director

v

07857873 | Mr. Non- Chairma | 11.02.2020 - 0 0
Deepak | Executiv | n
Uniyal e

Director

Members may kindly note that, during the reporting period, the Company was under
CIRP/Liquidation and during the said period (i.e. March 4th, 2020 to July 1st, 2024) the
Resolution Professional/Liquidator was entrusted with the management of the
Company. That pursuant to the Regulation 15(2A) and 15(2B), the provisions related to
Regulation 18, 19, 20 and 21 shall not be applicable on the Company during the CIRP
proceedings.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

4. REMUNERATION OF DIRECTORS

During the year under review, the Company was under CIRP/Liquidation and
accordingly power of the board had been dispensed due to the appointment of Resolution
Professional / Liquidator.

Members may kindly note that, during the reporting period, the Company was under
CIRP/Liquidation and during the said period (i.e. March 4th, 2020 to July 1st, 2024) the
Resolution Professional/Liquidator was entrusted with the management of the
Company. The Reconstituted Board, which has been in office since July 1, 2024, is
submitting this Report solely to ensure compliance with the requirements of the
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

That the details/information with respect to Remuneration of Directors as at the end of
Financial Year 2020-21 are not available with the reconstituted Board of Directors and
accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.
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5. CODE OF CONDUCT

During the period under review, the company was under CIRP/Liquidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.

The Reconstituted Board is submitting this Report solely to ensure compliance with the
provisions of the Companies Act, 2013 and SEBI Listing Regulations, and the present
Directors are not to be regarded as responsible for discharging fiduciary duties in relation
to the affairs of the Company during the said period. That the details/information with
respect to Code of Conduct as at the end of Financial Year 2020-21 are not available with
the reconstituted Board of Directors and accordingly the present Directors are not to be
regarded as responsible for discharging fiduciary duties in relation to the affairs of the
Company during the said period.

6. GENERAL BODY MEETINGS

#Data taken from Public Domain

The details pertaining to last three annual general meetings of the company are as under:

29t AGM | Regd. Office: A-146, | 26.08.2016 at | No special resolution was
RIICO  Industrial | 09:30AM passed
Area, Bhiwadi,
District Alwar,
Rajasthan - 301019
30th AGM | Rama Ceremonial, | 26.09.2017 at | No special resolution was
Main Market, | 09:30AM passed
Sector 110,
Kendriya Vihar-II,
Noida, Uttar
Pradesh-201301
31t AGM | Rama Ceremonial, | 28.09.2018 at | (a) Appointment of Mr.
Main Market, | 09:30AM Bharat Raj Punj (DIN:
Sector 110, 01432035) as Managing
Kendriya Vihar-II, Director and increase in
Noida, Uttar remuneration
Pradesh-201301
(b) Continuation of current
tenure of Mr. Ajay Dogra
(DIN: 02430117) as Non-
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Executive Independent
Director

(c) Continuation of current
tenure of Mr. Ramesh Kumar
Vasudeva (DIN: 06368045) as
Non-Executive Independent
Director, as a special
resolution

(d) Continuation of current
tenure of AVM Surjit Krishan
Sharma VSM (Retd.) (DIN:
00058581) as NonExecutive
Independent Director

Postal ballot: No special resolution was passed through postal ballot.

7. MEANS OF COMMUNICATION

#Data taken from Public Domain

The Quarterly and Annual financial results for the Financial Year 2020-21 have not been
submitted to the concerned Stock Exchanges i.e., National Stock Exchange (NSE) and
Bombay Stock Exchange (BSE) or published in any newspaper or on the website of the
Company.

Members may kindly note that, during the CIRP/Liquidation period (i.e. March 4th, 2020
to July 1st, 2024) the Resolution Professional/Liquidator was entrusted with the
management of the Company. Prior to the Insolvency Commencement date, the erstwhile
Board of Directors had the oversight on the management of the affairs of the Company.

That the Reconstituted Board shall not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company, in terms of provisions of Insolvency and
Bankruptcy Code, 2016.
8. GENERAL SHAREHOLDERS INFORMATION
(a) 34th Annual General Meeting
Day and Date: Monday, December 29th, 2025

Venue: Plot No 57, Ecotech XII Industrial area, Bisrakh, Gautam Buddha Nagar,
Uttar Pradesh, India, 201306
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(b) Financial Year: 1st April 2020 - 31st March 2021

()

Your Company’s financial year starts on April 1 and ends on March 31 every year.
The tentative calendar for approval of quarterly financial results for the FY 2020-21
is as under:

Quarter ended June 30th, 2020 On or before August 14th, 2020
Quarter ended September 30th, 2020 On or before November 14th, 2020
Quarter ended December 31st, 2020 On or before February 14th, 2021
Quarter ended March 31st, 2021 On or before May 30th, 2021

Dividend
Information not available with the Reconstituted Board of Directors of the
Company.

(d) Listing on Stock Exchanges

(e)

Bombay Stock Exchange Limited, Scrip Code - 517518
(BSE),

P. J.Towers, Dalal Street Fort, Mumbai

- 400 001

National Stock Exchange of India Symbol - LEEL
Limited (NSE)

Exchange Plaza, Bandra-Kurla

Complex,

Bandra (E), Mumbai 400 051

ISIN allotted by Depositories INE245C01019

Payment of Listing Fees: Information not available with the Reconstituted Board
of Directors of the Company.

That the Members may kindly note that, during the period under review, the
company was under CIRP/Liquidation and during the said period (i.e., from March
04th, 2020 to July 1st, 2024), the management of the affairs of the Company was
vested with and carried out by the Resolution Professional/Liquidator in
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016. The
Reconstituted Board of Directors has no information available in this regard..

That the Reconstituted Board shall not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any
period prior to the acquisition of the Company, in terms of provisions of Insolvency
and Bankruptcy Code, 2016.

Registrar to an Issue and Share Transfer Agent (RTA): The Company has
appointed “Skyline Financial Services Private Limited” as its RTA.
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(f) Share Transfer System: Members may kindly note that during the period under
review, the company was under CIRP/Liquidation and during the said period (i.e.,
from March 04th, 2020 to July 1st, 2024), the management of the affairs of the
Company was vested with and carried out by the Resolution
Professional/Liquidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.

(g) Shareholding Pattern as on March 31, 2021:

Members may kindly note that during the period under review, the company was
under CIRP/Liquidation and during the said period (i.e., from March 04th, 2020
to July 1st, 2024), the management of the affairs of the Company was vested with
and carried out by the Resolution Professional/Liquidator in accordance with the
provisions of the Insolvency and Bankruptcy Code, 2016. The Reconstituted Board
of Directors has no information available in this regard.

(h) Status of Dematerialization of Shares as on March 31st, 2021:

Members may kindly note that during the period under review, the company was
under CIRP/Liquidation and during the said period (i.e., from March 04th, 2020
to July 1st, 2024), the management of the affairs of the Company was vested with
and carried out by the Resolution Professional/Liquidator in accordance with the
provisions of the Insolvency and Bankruptcy Code, 2016. The Reconstituted Board
of Directors has no information available in this regard.

(i) Plant Locations:

Members may kindly note that during the period under review, the company was
under CIRP/Liquidation and during the said period (i.e., from March 04th, 2020 to
July 1st, 2024), the management of the affairs of the Company was vested with and
carried out by the Resolution Professional/Liquidator in accordance with the
provisions of the Insolvency and Bankruptcy Code, 2016. The Reconstituted Board
of Directors has no information available in this regard.

Accordingly, the Reconstituted Board shall not to be regarded as responsible for
any non-compliances or omissions in this regard, for the period under review or for
any period prior to the acquisition of the Company, in terms of provisions of
Insolvency and Bankruptcy Code, 2016.
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(j) Address for Correspondence:

Corporate Office:

Investor Relation Department

LEEL Electricals Limited

Plot No 57, Ecotech XII Industrial area,
Bisrakh, Gautam Buddha Nagar,

Uttar Pradesh, India, 201306

Contact no.: 0120-4098444, 9910616750
E mail id: info@leelelectric.com

Website: www .leelelectric.com

Registrar & Share Transfer Agent

Skyline Financial Services Private LIMITED

D-153 A, First Floor, Okhla Industrial Area, Phase-I,
New Delhi- 110020

Tel: 011- 40450193 - 97

Fax: 91-11-26292681

E mail id: admin@skylinerta.com

Website: www.skylinerta.com

(k) During the period under review, the company was under CIRP/Liquidation and
during the said period (i.e., from March 04th, 2020 to July 1st, 2024), the
management of the affairs of the Company vested with and was carried out by the
Resolution Professional/Liquidator in accordance with the provisions of the
Insolvency and Bankruptcy Code, 2016.

The reconstituted Board of Directors has no information available with respect to

any of the following;:

i) Materially Significant Related Party Transactions:

ii) Vigil Mechanism:

iif) Compliance with Mandatory and Non-Mandatory Requirements:

iv) Web-link where policy for determining Material Subsidiaries is disclosed:

v) Web-link where policy on dealing with Related Party Transactions is disclosed:

vi) Utilisation of funds raised through preferential allotment/QIP

vii) Non-acceptance, along with reasons, of recommendations of any committee of
the Board which is mandatorily required

viii) Fees paid to Statutory Auditor and all the entities in the network firm/network
entity of which the statutory auditor is a part

ix) Number of complaints filed, disposed and pending under Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

x) Material Subsidiaries

xi) Compliances with Discretionary requirements under Part E of Schedule II

xii) With respect to Demat Suspense Account/ Unclaimed Suspense Account

xiii) Agreements binding Listed entities

xiv) Credit Rating, obtained or revised during the year.
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() Non-Compliance of any requirement above: That the Members may kindly note
that, during the CIRP/Liquidation period (i.e. March 4th, 2020 to July 1st, 2024) the
Resolution Professional/Liquidator was entrusted with the management of the
Company.

The Reconstituted Board is submitting this Report solely to ensure compliance with
the provisions of the Companies Act, 2013 and SEBI Listing Regulations. That the
above details are on the basis of limited information available with the reconstituted
Board and the new management and accordingly, the Reconstituted Board shall not
to be regarded as responsible for any non-compliances or omissions in this regard,
for the period under review or for any period prior to the acquisition of the
Company, in terms of provisions of Insolvency and Bankruptcy Code, 2016.

For and on behalf of the Board of Directors
LEEL Electricals Limited

NEERAJ GUPTA DURGESH KUMAR
Managing Director Director

DIN: 07176093 DIN: 10686556

Date: December 4th, 2025 Date: December 4th, 2025
Place: Noida Place: Noida
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Annexure - Corporate Governance Report

DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT
(Pursuant to the provisions of Requlation 34(3) and Schedule V (D) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

During the period under review, the company was under CIRP/Liguidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liguidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.
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Annexure - Corporate Governance Report

COMPLIANCE CERTIFICATE U/R 17(8) OF LODR

During the period under review, the company was under CIRP/Liguidation and during
the said period (i.e., from March 04th, 2020 to July 1st, 2024), the management of the
affairs of the Company was vested with and carried out by the Resolution
Professional/Liguidator in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016. The Reconstituted Board of Directors has no information
available in this regard.
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Annexure - Corporate Governance Report

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(PURSUANT TO REGULATION 34(3) AND SCHEDULE V PARA C CLAUSE (10)(I) OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015)

To,
The Members,

LEEL ELECTRICALS LIMITED

CIN: L29120UP1987PLC091016

A-603 & 604, 6th Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh-201304

We have examined the relevant registers, records, forms, returns and disclosures received
from the Directors of M/s. Leel Electricals Limited having CIN: L29120UP1987PLC091016
and having registered office at A-603 & 604, 6th Floor, Tower A, Logix Technova, Sector 132,
Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh-201304 (hereinafter referred
to as ‘the Company’), produced before us by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i)
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to us by the Company and declaration received from
Directors, We hereby certify that the powers of the Directors on the Board of the Company as
stated below for the financial year ending on 31st March, 2021 have been suspended by the
Insolvency and Bankruptcy Code 2016 as the Corporate Insolvency Resolution Process
(“CIRP”) was initiated, on a petition filed by MKM Technologies Private Limited (‘the
Operational Creditor’) under Section 9 of the Insolvency and Bankruptcy Code 2016 (“IBC
2016”), against the Company, being admitted vide an order of Hon’ble National Company
Law Tribunal (“NCLT”), Allahabad Bench dated March 04, 2020. Further, pursuant to the said
Order passed by the Hon’ble NCLT, Allahabad, Mr. Arvind Mittal bearing Registration No.
IBBI/PA-001/1PP01358/2018 was appointed as the Interim Resolution Professional (IRP)
from the date of the Order and the powers of the Board of Directors stood suspended, during
the pendency of the proceedings and were exercised by Mr. Arvind Mittal till he continued to
be the Interim Resolution Professional. Thereafter, Mr. Ganga Ram Agarwal bearing
Registration No. IBBI/IPA-002/1P-N00874/2018-1920/12777 was appointed on the said
position and he, in his capacity as RP, took control and custody of the management and
operations of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.
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DATE OF
S.NO. NAME OF DIRECTOR DIN APPOINTMENT IN
COMPANY
1 Mr. Velayutham Sboolagiri 06726246 14.01.2020
Appojichettiar
2 Mrs. Kavita Shrivastav 08622976 28.01.2020
3 Mr. Deepak Uniyal 07857873 30.01.2020

Ensuring the eligibility of for the appointment/ continuity of every Director on the Board is
the responsibility of the management of the Company. Our responsibility is to express an
opinion on these based on our verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Panipat
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Annexure - Corporate Governance Report

PCS COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

The Members of Leel Electricals Limited

1. We have examined the compliance of conditions of Corporate Governance by
Leel Electricals Limited (“the Company”) for the year ended on March 31, 2021, as
stipulated in Regulations 17 to 27, clauses (b) to (i) of Regulation 46(2) and paragraphs
C and D of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”).

Managements’ Responsibility

2. The compliance of conditions of Corporate Governance is the responsibility of the
Management of the Company. However, the role and responsibilities of the Board of
Directors after the Commencement of Corporate Insolvency Resolution Process (CIRP)
was being fulfilled by Resolution Professional/Liquidator in accordance with the
provisions of Insolvency and Bankruptcy Code 2016 and powers of the Board of
Directors and Committees were suspended. This responsibility includes the design,
implementation and maintenance of internal control and procedures to ensure the
compliance with the conditions of the Corporate Governance stipulated in the SEBI
LODR Regulations.

Auditors’ Responsibility

3. Our responsibility is limited to examining the procedures and implementation
thereof, adopted by the Company for ensuring compliance of the conditions of the
Corporate Governance. It is neither an audit nor an expression of opinion on the
financial statements of the Company.

4. We have examined the books of account and other relevant records and
documents maintained by the Company for the purpose of providing reasonable
assurance on the compliance with Corporate Governance requirements by the
Company.

5. We conducted our examination of the relevant records of the Company in
accordance with the Guidance Note on ‘Certification of Corporate Governance’ issued
by the Institute of Chartered Accountants of India (“ICAI”) and the Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013, in so far as
applicable for the purpose of this certificate. Further, we conducted our examination in
accordance with the Guidance Note on ‘Reports or Certificates for Special Purposes
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(Revised 2016)" issued by the ICAI. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAIL

6. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

7. Based on our examination of the relevant records and according to the
information and explanations given to us and the representations provided by the
Management, we certify that the Company was not required to comply with the
conditions of Corporate Governance as stipulated in regulations 17 to 27, clauses (b) to
(i) of regulation 46(2) and paragraphs C and D of Schedule V of the SEBI LODR
Regulations during the year ended March 31, 2021 as these regulations were not
applicable on the Company during the CIRP proceedings. Further, we would like to
mention the following points in order to maintain the fairness of the report:

a. The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition
filed by MKM Technologies Private Limited (‘the Operational Creditor’) under
Section 9 of the Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the
Company, being admitted vide an order of Hon'ble National Company Law Tribunal
(“NCLT”), Allahabad Bench dated March 04, 2020. Further, pursuant to the said
Order passed by the Hon’ble NCLT, Allahabad, Mr. Arvind Mittal bearing
Registration No. IBBI/PA-001/IPP01358/2018 was appointed as the Interim
Resolution Professional (IRP) from the date of the Order and the powers of the Board
of Directors stood suspended, during the pendency of the proceedings and were
exercised by Mr. Arvind Mittal till he continued to be the Interim Resolution
Professional. Thereafter, Mr. Ganga Ram Agarwal bearing Registration No.
IBBI/IPA-002/IP-N00874/2018-1920/12777 was appointed on the said position and
he, in his capacity as RP, took control and custody of the management and operations
of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.

b. Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were
initiated against the Company by an Order dated 06.12.2021 of Hon’ble NCLT in CP
(IB)/189/ALD/2019 and the RP was confirmed as liquidator of the Company.

c. After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under
Liquidation to the Successful Bidder (“Krishna Ventures Limited”/ “KVL"/
“Acquirer”). The Hon'ble NCLT by its order dated 21.03.2024 inter-alia approved the
directions for implementing sale of the Company as a going concern to a Successful
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Auction Purchaser i.e. Krishna Ventures Limited (KVL/Acquirer). For which, the
Liquidator issued the Sale Certificate dated 12.06.2024 for sale of the Company as

going concern pursuant to the provisions of the Insolvency and Bankruptcy Code,
2016 (Code).

d. The Directors of the Reconstituted Board were not in office for the period to which this
report primarily pertains. During the CIRP/Liquidation period (i.e. March 4th, 2020
to July 1st, 2024) the Resolution Professional/Liquidator was entrusted with the
management of the Company. Prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company.

e. The reconstituted Board is not to be considered responsible to discharge fiduciary
duties with respect to the oversight on financial and operational health of the Company
and performance of the management for the period prior to the Acquisition, in
accordance with the Section 32A of the Insolvency and Bankruptcy Code, 2016.
However, due to the fact that the Company was under CIRP, no records were available
with the new management of the Company. The Company is in the process of
implementation of the Approved NCLT Order and have undertaken activities of
compliance to the various applicable provisions of the laws.

8. We state that such compliance is neither an assurance as to the future viability
of the Company nor of the efficiency or effectiveness with which the Management has
conducted the affairs of the Company.

Restrictions on use

9. This Certificate is issued solely for the purpose of complying with the aforesaid
Regulations and may not be suitable for any other purpose.

For G Aakash & Associates
Company Secretaries

Aakash Goel

(Prop.)

M. No.: A57213

CP No.: 21629

Peer Review No.: 1685/2022

Date: 02.12.2025
Place: Panipat
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: Chartered Accountants

. {( 2, Community Centre, 3rd Floor, Naraina, New Delhi-110028
Ph. 9811280787 |45641903|45051903|anandmancja@gmail.com

INDIA

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS
TO THE MEMBERS OF LEEL Electricals Limited
(Formerly known as Lloyd Electric & Engineering Limited)

Report on the Financial Statements
1. Liguidation Process and Consequent Sale of LEEL Electricals Limited as "Going
Concern' as per provisions of Insolvency and Bankruptcy Code, 2016 (“Code”)
1.1. The Hon'ble National Company LawTribunal ("NCLT") admitted an insolvency and
bankruptcy petition filed by a financial creditor u/s 7 of IBC 2016 ("Code”) against
LEEL Electricals Limited (“the Company”) as on 04.03.2020.
1.2 Hon'ble NCLT also subsequently passed the liquidation order u/s 33(1) of the Code
against the Company as on 06.12.2021.
2. Disclaimer of Opinion

2.1. We were engaged to audit the financial statements of the Company, which comprise
the Balance Sheet as at March 31, 2021, the statement of Profit and Loss, the
statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies.

2.2.We do not express an opinion on the accompanying financial statements of the
entity.

2.3 Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion on these financial statements.

3. Basis for Disclaimer of Opinion

3.1.Ministry of corporate affairs u/s 206(5) of Companies Act, 2013 vide its inspection
report F. No. 1760/JDI/2019/760 dated 22.06.2020 has reported that during the
F.Y. 2011-12 to 2017-18 company has indulged in non-compliance, irregularity,
fraud fudging and faisification of its accounts and the report has further stated that
company has substantially overstated, manipulated and fudged up the profit with the
objective to lure bankers, investor and other stakeholders.

3.2. The stated opening balances as on 01.04.2020 are also not reliable due to above
stated reasons.

3.3. Since the same Management continued operations during the F.Y. 2020-21 also and
we aren't satisfied with the records produced to us for verification by Liquidator as
no proper handover of records was done by past management to Liquidator.

3.4 The Company has not written its books of accounts properly to give true and fair
view of the accounts. Here it is pertinent to mention that books of accounts for the
period 01/04/2020 to 31/03/2021 have been maintained in Tally, whereas the
accounts for the previous year were maintained in SAP which was subsequently
migrated to Tally. We aren't satisfied with such migration and couldn't obtain
requisite information from these books.
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3.5.No proper records to verify the following items were ever produced to us;
3.5.1. Property, Plant & Equipment as stated in Balance sheet of Rs. 253.04 crore
3.5.2, Capital Work in progress of as stated in Balance sheet of Rs. 313.23 crore
3.6.3. Investment as stated in Balance sheet of Rs, 20.63 crore,
3.5.4. Security Deposit as stated in Balance sheet of Rs. 13.73 crore
3.5.5. Inventory as stated in Balance sheet of Rs. 669.47 crore,
3.586. Debtors as stated in Balance sheet of Rs. 603.90 crore,
3.6.7. Loan to its Subsidiary as stated in Balance sheel of Rs. 7.47 crore,
3.5.8. Balance from Revenue Authorities as stated in Balance sheet of Rs. 51.45
crore
3.5.9. Trade payable as stated in Balance sheet of Rs. 111.82 crore
3.5.10. Borrowings as stated in Balance sheet of Rs. 543.42 crore
3.5.11. Employee benefit Expenses as stated in Profit & Loss account of Rs. 0.81
crolre
3.5.12. Other Expenses as stated in Profit & Loss account of Rs 45.14 Crores
3.6. The accounts of the company have not been prepared in compliance of mandatory
ind AS applicable to them resuiting in improper statement of all financial items in the
financial statements.

. Information Other than the Financial Statements and Auditor's Report Thereon
4.1. Since Management of the Company is responsible in preparation of Board Report

under section 134(3) of the Companies Act 2013 & Liquidator hasn't prepared the

‘Board Report’. Hence no comments against Board Report have been given.

. Liguidator's Responsibility for the Financial Statements

5.1. The Liquidator is responsible for the preparation of these Financial Statements as
per Hon'ble NCLT order dated 06.12.2021 read with section 134(5) of the
Companies Act, ("the Act’) that gives a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act This responsibility also includes
the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

5.2.In preparing the financial statements, Liquidator is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
liquidator either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so as per the NCLT order dated 06.12.2021.

5.3. The Liquidator is also responsible for overseeing the company's financial reporting
process as per the NCLT order dated 06.12.2021
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6. Auditor's Responsibilities for the Audit of the Financial Statements

6.1. Our responsibility is to express an opinion on theseFinancial Statements based on
our audit. We have considered the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under and the Order under
section 143 (11) of the Act.

6.2 We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

6.3. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Ligquidator, as well as
evaluating the overall presentation of the financial statements.

6.4.We believe that the audit evidence obtained by us and matters described in the
Basis for Disclaimer of Opinion section of our report, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these
Financial statements. We are independent of the entity in accordance with the
ethical requirements in accordance with the requirements of the Code of Ethics
issued by ICAI and the ethical requirements as prescribed under the laws and
regulations applicable to the entity.

7. Report on other Legal and Regulatory Requirements

7.1. As required by section 143(3) of the Act, based on our audit we report that:

a) As stated in the Basis for Disclaimer Opinion we couldn't obtain information and
explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) As stated in the Basis for Disclaimer Opinion, in our opinion no proper books of
account as required by law have been kept by the Company so far as appears from
our examination of the books of accounts produced to us for audit.

¢) The Balance Sheet & the Statement of Profit and Loss & the statement of Cash
Flows dealt with by this Report are not in agreement with the books of account.

d) The matters described under the Basis for Disclaimer Opinion paragraph above to
this report, it may have an adverse effect on functioning of the Company and on the

amounts disclosed in financial statements of the Company.

e) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B,

f) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(18) of the Act, as amended:
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a. In our opinion and to the best of our information and according to the
explanation given to us, no managerial remuneration has been paid / provided
& hence no requisite approval by shareholders as mandated by the provisions
of section 197 read with schedule V of the Act has been obtained.

b. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) which are required to be commented upon by us.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company has not disclosed the impact of pending litigations on its
financial position in its financial statements —Refer Note no 35 to the financial
statements;

2. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2021,

i. The Liquidator has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (*Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

ii. The Liquidator has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

lil. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement except as stated in Basis of Disclaimer Opinion.
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8. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of section 143 of the Companies Act, we give
in the Annexure 'A' statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

9. Nodividend has been declared as the company is under Liquidation under IBC 2016.

For M.K. Anand & Associates
Chartered Accountants

[Manoj Kumar Anand, F.C.A.]

Place: - New Delhi (M.No.087270, FRN 008813N)
Dated: - 22.07.2025 UDIN: 25087270BMHZO0O7805
Page 5 of 11

14| Page



"
I

LEEL Electricals Limited
Annexure - A to the Independent Auditor's Report of even date to the members of

LEEL Electricals Limited, on the Standalone Ind AS financial statements for the year

ended 31 March 2021

Based on the audit procedures performed to report a true and fair view on the financial
statements of the Company and take into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal
course of the audit, and to the best of our knowledge and belief, we report that:

In respect of the Company's Property, Plant, Equipment, and Intangible Assets:

a) The Company has not maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant, and Equipment and
relevant details of right-of-use assets due to the reason Company is under
liquidation & Liguidator didn't receive any such records from the previous
management.

b) The Company does not have a program of physical verification of Property, Plant
and Equipment, and right-of-use. However, Company has obtained 6 (Six)
Valuation Reports under regulation 27 & regulation 35 of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 for 3 Classes of Assets being Land & Building, Plant &
Machinery and Securities and Financial Assets (2 for each Class).

¢) Company hasn't provided the details of property tax receipts and lease
agreement for land on which the building is constructed, registered sale
deed/transfer deed/conveyance deed to us hence, we are not in a position to
comment on this clause

in Respect of Inventories

a.) The physical inventory record hasn't been produced to us for verification hence
we aren't in a position to comment on the adequacy of frequency of verification.

b.) The physical inventory record hasn’t been produced to us for verification hence
we aren't in a position to comment on the treatment of the discrepancies
between physical stocks and the book records.

Company hasn’t provided the details of granted any secured or unsecured loans to
companies, Limited Liability Partnerships (LLPs), firms, or other parties mentioned in the
register maintained under Section 189 of the Companies Act, 2013. So,
(a) we are not in a position to comment on Terms of such loans whether are
prejudicial to the company’s interest

(b) In respect of loans granted by the Company, no schedule of repayment of
principal and payment of interest has been provided to us and hence we are notin a
position to comment on this clause.
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(c) In respect of loans granted by the Company, no details of overdue amount as of
the balance sheet date has been provided to us hence, we are not in a position to
comment on this clause

iv. The Company hasn't provided the details for the compliance of the provisions of
Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees, and securities provided, as applicable hence, we are
not in a position to comment on this clause

v. The Company hasn't provided the details of accepted any deposits from public within the
meaning of Section 73, 74, 75 and 76 of the Act and Rules framed there under to the
extent notifiedhence, we are not in a position to comment on this clause

vi. The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order
does not apply to the Company.

vii. The Company hasn't provided the details of statutory dues outstanding for more than 6
months, or the amount of dispute and the forum where the litigation is ongoing. so, we
are not in a position to comment on this clause.

vii. The company has defaulted in repayment of loans or other borrowings. The details of
such default are not provided by the Liquidator.

ix. The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(ix)(a) of
the Order is not applicable.

x. The Company hasn't provided the details of any Fraud so we are not in a position to
comment on this clause.Here it is pertinent to note that Ministry of corporate affairs u/s
206(5) of Companies Act, 2013 vide its inspection report F. No. 1760/JDI//2019/760
dated 22.06.2020 has reported that during the F.Y. 2011-12 to 2017-18 company has
indulged in non-compliance, irregularity, fraud fudging and falsification of its accounts
and the report has further stated that company has substantially overstated, manipulated
and fudged up the profit with the objeclive to lure bankers, investor and other
stakeholders.

xi. The Company hasn't paid/provided managerial remuneration during the year. Hence no
requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Act is required.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable

xiii. The Company hasn't provided the details for the compliance of the provisions of the
Section 177 and 188 of the Companies Act, 2013 conceming applicable transactions
with the related parties, hence, we are not in a position to comment on this clause. Here
it is pertinent to note that Ministry of corporate affairs u/s 206(5) of Companies Act,2013
vide its inspection report F. No. 1760/JD1/1/2019/760 dated 22.06.2020 has reported that
during the F.Y. 2011-12 to 2017-18 compa has indulged in non-compliance,
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irregularity, fraud fudging and falsification of its accounts and the report has further
stated that company has substantially overstated, manipulated and fudged up the profit
with the objective to lure bankers, investor and other stakeholders.

xiv.  No preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) has been done during the year. Hence no comment against this
clause is made.

xv. The Company hasn't provided the details entered into non-cash transactions with
directors or persons connected with him. Accordingly, hence we are not in a position to
comment on this clause.

xvi. ~ The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For M.K. Anand & Associates
Chartered Accountants

[Manoj Kumar Anand, F.C.A)]

Place: - New Delhi (M.No.087270, FRN 008813N)
Dated: - 22.07.2025 UDIN: 25087270BMHZ0O07805
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Annexure - B Independent Auditor's report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, (“the Act”) LEEL
ELECTRICALS LIMITED on the Standalone Financial Statements for the year ended
March 31, 2021
1. In conjunction with our audit of the Standalone financial statements of LEEL
ELECTRICALS LIMITED (‘the Company') as of and for the year ended March 31,
2021, we have audited the Internal Financial Reporting ("IFCFR) of the Company as of
that date.

uidator's Responsibility for internal financi ntrols
2. The Liquidator is responsible for establishing and maintaining internal controls based

on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Notes’) issued by the Institute of Chartered Accountant of India (ICAI"). These
responsibilities include the design, implementation, and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act.
Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit by the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under Section 143(10) of the Companies Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating and
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Standalone financial statements, whether due
ta fraud or error.

5. We believe that we were not able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on the Company's internal financial controls
system with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone financial statements for external purposes by generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that
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(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit the preparation of Standalone financial statements by generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only by autharizations of management and directors of the company; and
(3) Provide reasonable assurance regarding the prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7 Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Basis of Disclaimer Opinion
8 Due to the nature and significance of the matters described below, we were unable to

obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on
the internal financial controls over financial reporting of the Company:

8.1 The company has not maintained necessary statutory records for verification,
including records related to Excise, GST, TDS/T CS, Provident Fund (P.F.), and
Employee State Insurance (E.S.1.)

8.2 The accounts have not been prepared in compliance with the mandatory Indian
Accounting Standards (Ind AS), which has resulted in improper reporting of
financial items in the financial statements.

8.3The financial statements, including various balance sheet items like Property,
Plant & Equipment, Capital Work in Progress, and others, may not accurately
reflect the company's financial position due to these lapses.

8.4 Due to the lack of confirmation of the physical existence of the Closing Stock and
its failure to be valued at either Cost or Net Realisable Value, we are unable to
obtain sufficient appropriate audit evidence to determine whether the Closing
Stock is fairly stated. As a result, we are unable to form an opinion on the Closing
Stock and. consequently, on the standalone financial statements of the Company.
Our audit report expresses a disclaimer of opinion on these financial statements

8.5Due to considerable delays, and in many cases non-payment, of statutory dues
and the failure to file statutory returns such as TDS, Income Tax, GST, etc,,
coupled with the lack of effective internal financial controls over the financial
reporting of the Company, we are unable to obtain sufficient appropriate audit
evidence regarding the completeness and accuracy of these obligations.
Furthermore, the Honourable NCLT Allahabad Bench, Prayagraj, has directed the
Liquidator to ensure the filing of these returns. As a result, we are unable to form
an opinion on the financial statements, and our audit report expresses a
disclaimer of opinion on these financial statements

B S
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8.6Due to the lack of confirmation and reconciliation of balances related to trade
receivables, trade payables, other liabilities, and loans & advances, and the
absence of necessary adjustments to the carrying values of these assels and
liabilities, we are unable to obtain sufficient appropriate audit evidence to assess
the accuracy and completeness of these amounts. Additionally, the absence of
effective internal financial controls over these areas further limits our ability to
determine whether adjustments are required. As a result, we are unable to form
an opinion on the standalone financial statements, and our audit report expresses
a disclaimer of opinion on these financial statements. A ‘material weakness' is a
deficiency, or a combination of deficiencies, in internal financial control with
reference to financial statements, such that there is a reasonable possibility that a
material misstatement of the Company's standalone financial statements will not
be prevented or detected on a timely basis.

Disclaimer Opinion

9. In our opinion, and to the best of our information and according to the explanations
given to us, we have not been able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on the internal financial controls over financial
reporting of the Company. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal financial controls over financial reporting.
Furthermore, based on the criteria established by the Company, considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAl, we believe
that the internal financial controls with reference to the standalone financial statements
were not adequate and were not operating effectively as at March 31, 2021.

10. The material weaknesses identified and reported above have been considered in
determining the nature, timing, and extent of audit procedures performed in relation to
the standalone financial statements of the Company for the year ended March 31,
2021 These material weaknesses, in our opinion, have a pervasive effect on the
standalone financial statements of the Company for the year ended March 31, 2021.
As a result, we are unable to express an opinion on those financial statements. Our
audit report dated July 22, 2025, expresses a disclaimer of opinion on the standalone
financial statements of the Company for the year ended March 31,2021,

[ —= U_ N For M.K. Anand & Associates

[Manoj Kumar Anand, F.C.A.]

Place: - New Delhi (M.No.087270, FRN 008813N)
 Dated: - 22.07.2025 e ] _ UDIN: 25087270BMHZOO07805 |
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LEEL ELECTRICALS LIMITED

[Formerly Known as Lioyd Electric and Enginessing Limited)
Staternant of Profit and Loss for the Period ended 31 March 2021
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fanimganes Eap o=
Sattmare Esp o
Sisler Light ilnp 72
STAFF WELFARE EXP. py
Troweiling Lag i
WIBED COMFERENCE CHGS e
WATEH K WARD L i
s
Expainm neurred Uy Lig ai
Dirscted beesy e
i
|DEhet eupenass s
padas 01
Fisrtury cowrtinnds o
: 4y
Lagsl and an
il an
Mot g3 e oo
Cirtred nnd earrsape onwres e
. Pontags and telpphone repamie s
Perveee aned fusl o
Limi &R eritinenta i
Waras, rates and teees d o
Machinnry :
Tranerdling and romveyance =
[TET] a8
Ganga Ram Agarwal, Liquidator ¢
LEEL Electrica’s Lim*ed (In Liqudaton) U




LEEL ELECTRICALS UIMITED
(Foarmerly Known a5 Lloyd Electric & Enginesring Limited)
fitstement of Changes in Equity for the period ended on 31 March 2021

Balance 25 at 31st March 2018

Changes in Equity Share Capital .
at March 31, 2020 4,03,32. 260 403
Changes in Equity Share Capital . R
|As st March 31, 2001 4,03.32.260 40.3

4,03,32,260

i, Other Equity
[Particulars

Equity Componentof Capital Reserve
Other Finsncial {Share Warrant
bnstrumenis [Share  Foredeited by thi

Warrants) Company)

Balance as at 315t March 2019 - 15L
Profit for the Year F “
ladditon in Fasr Yalue of Invesiment . s
|perunial Gain & Low . .
[Special Dividend (induding Dhidend Tax) * :
Deferred tax |aarller yesr) - =
[Inciuding Dividend Distributhon Tax) .
o Reserve - .
Balance as at 315t March 2020 . 15.0

Profit for thie Year = 3
|Addian i Falr Value of imvectment
Acturial Gain & Loss .
Spesial Dividend (Including Dividend Tan) -
Dislerred tax (earller yoar

In terms of our attached report of even date




LEFL ELECTRICALS LIMITED
(Formerly known a3 Lioyd Eleciric 8 Enginenring Limited)

Satemant of Cash Flow for the yesr ended 115t March 2021 % I crares)
Ip.m“hn For the Year ended |  For the Year ended 31
31 March 2071 March 2010
L Flow Fram Operating Acteties
i |Profit Before Tas

Profit bafore tax

-trofm confinuing cgeranan including axceptonal e (Frs)) {34 ra)|

HAram discontinued aperstion

2 |Adjustments for -

Depreclation snd amortization Czpenae 2m 24,74

Loss/f|g=in on disposal of eguity shane (0523 ’

Tinance costy - Fll L

Tevidmed incorme (a2

tOrest EnCome (0.03) [o.0x|
3 rating Profit before Worklng Capital Changss [1+3] {4930} 10.59
4 |Met Change in:

Trade Recesvalsles nM 8.T7
rorien o
~curreint gnd purrend ather fmanoal essety o o.ox)

et Mon-current and curront gasety (nL2E) Uil |
e Payabie 0.3a (5655

fre Cuarrwt lenameinl lisbilities 182 5130
current iabines 17 0.3t}
Mar-currer and cerrent provisons. je.ouj| [1.54)
in Woriking Capital 556 1232
5 Generated from Operating Actheities [3+4) [43.75)} s
& |Tumes Fald = :
7 Cash Flerw from Operating Actheitied (5-8) [an.73)| nm
B Flow from inwesting Acthvities:
Purcheus of Fised Dogow: (2.0004
of InvesTment 4111
interen recehnd o oo
dend received o -
Cash Generated (Ued) b investing Activites: 4518 o
[4 Cuh o From Financing Activithn:
ceeds/Repayment of subakdary loan |0u33] :
i * (il
Caah Generated /| Used) from Financing Activitios: {0.09) [20.64]
o Change i Cash & canh equivalents [Asfi+C) 18 Ll
Contd.

Ganga Ram Aanwal Linuidator / Naraina,
LEEL Ex ke ¥ Ne i
ot Lot New Dethi-
JEHBJ'IC. !'LJ-.:F:--.,E'.'-.-F-i.-'.':.-l, FLLEL PR
Apgoriad by NCLT Alaabiad barch v et Sated (5 122001




LEEL BLECTRICALS LIGTETD
| Formerty known a5 Loy Electric & Enginesring Limiiod
. Sawtement of Cash Flow For the your ended 313t March 2001 Contd_..

{% im cromes)
[ ] inrense/ decrease n Cmb and Caih Dgudvalents lor discontivued and comtinulng operatiom 13 1.H
seceptional lbema)
t iverensef diecregse in Cooh and Cash Tiguivalents (for continuing operstion including eteptionsd 1A L
itmrmi)
ngragse/ decreass n Canh and Coahy Equivatents (for discontinued operatmns) =
riieg Balencn of Cazh snd Cish Eguivalents rn 147
ing Balance of Cash and Cah Equivalent 5.4 375
The Amendmen] nd AS T Casb Flow Statermpnis reguises tes sntithn o provide distlosres that ensble wers of franelsl datements to owsluate changes)
in liabitigs sriving from financing sctivities, Incuding Both changey srung trom cash flows and non cosh changrs, suggesting indugion of @ reconciliation|
between the opeaing end dosing balances s bhalence sheei for Hobilities arlsing lrom finescing acthities, to mest the disdowre requirement, This)
amandment has become effective from 13t spril, 200 7.

torms of gur attachod report of ewen date

For and On Behalf of
LEFL ERECTMICALS LIMITED

ST e —
Ganga Ram Agarwal, Liquidator
LEEL Electricals Limied (1n Liquidation)
{580 Reg No.. (EBUIPA-LIAP-NODBT L0920 27T
Appomted by NCLT, Allaaad Bench wile order daled 05,1220
Mr, Ganga Rarm Agarwal
Unusidaton
3 Reg No.: 1R8I IPA-DOL1P-NO0ET 4/ 20192020/ 1.2}

91| Page



LEEL ELECTRICALS LIMITED

.
[Forrmmrty Kooeen o Lioyd Electric & Enginesding Limitod)
Motea Forming part of the Standalone Financal Statements 4
Merte Mo 3 Froperty, Pant & Equipment
The Changes i the carying vaue of proparty ln 41 rauipment forthe year ended March 11 2021 were s follows : (€ ncroves
Leaschold | Temporary " _ sﬂaﬂ, Furniture &
Particu lars T . . Balldingy _1-!-. _u Vehigies . atal
Groma Carryiog Value s st 152 Aprdl T070 188 012 03 01 43 [E.1 0] 232 .
Adition . . .
Diefezon - J
Groaa Carrying Vilue o3 ot 115t March 2021 144 oAz M0 50143 RS [ pR 581
| Acturmiilatied Depreciation a2 at Lit Aped 2020 IRT.A% A0 1,36 TLRES
Peprmciation fes e yea o] 1510 2.0 2184
ApustmEnt
Acturmulsted Depreciation e March 202 L) AR
1= T : 1
Mt Carrylng Vahin o5 at 315t March 2020 i0.09)]
Mate No4 Casital work i progress Min
Parthguiar A= Et 1 Miarch 2020 Addithoe Assers capbinlsed during the year Az at 31 March 2021
Capinal weork in progress 3323 - —kE= - —— — SR
wtal 313.73 = " 13.73

92 | Page



LENL ELECTAICALS LIMITLD
{Farrmerhy Knowmn as Lioyd Electric & Engineering Limited)
Mtes Porming part of the Standalone Paanolad Sisteiments

Efﬁ-%*t%if}.‘llﬂr 11 20K were 8 foliows: i erores)
Particubary Logs of Brand Intangdihe Tatal
“LLovn* gemeraned
Ity -
Product
Dewalopmiant
Exprries
Gt Carvying Vil ss at Lif Al 2030 149 i
Aditons 3
et |cwa .
Grass Carrying Value 25 at 31st March 1021 3.58 53
Becumaleted Deprotiation us 0t 1t A 2020 153 59
[oepreciean for the yuar 059 59
Adfgustrmasnt F
|Accumalsted Deprenation as st 315z March 2001 .18 18

Ganga Ram Agarwal, Liqui % -,
Eﬁﬂﬁa?ﬁw T
188 Rog . 351 AP N0 2008 i
Eﬂﬁq&&ﬁl?ﬁ-&?ﬁnﬁnag

(22



- FOR THE YEAR ENDED 31 MARCH 2021 __

__

Motes to the Financis S1atemenn

(1)

[—1]

[

_ B

1. Corporste Information M

LEEL Dwvirics Lided | Fermusly Resmn i Loyd Lectric B Cigiseriing Liiiled) b o pubile Cosrjasy dtemlclled i U died 00 iled uniides the oo o the e itwbile ._..i 1955 Ity shares a0a liviwd oo Mationsl Shock Detharge of ri_.._.'!i_::_g
& A5 Lirmitesd {BSED by dredi, T Cornpary (s the st manufatuter of hngt sschangers ool in ndie s, B8 Linnitedt (“BSE") (S Codes; 59 E_iiﬁlﬂnﬂnii?ﬁm “) ferip Codhe: LEELBTY. M/ Leel Eaectricals Limasd le 3 company
i‘iﬁ'Eﬂlﬁih&uEEJ%E—HEFEFEEEE!E%&-.___.Iu__u.FEEEEEE!%F'&?FI;EEUI,EE;EE

EEEEEEEEEE?I}FEE!EE?%E:’T!iéi]lf;li_:i sl Paport there weote nurerous ieverligeors with regsrd U0 the Seles 1es
Departmart, fxcies Departrsnnt, incime Tan et SEN which (i to the Saturbance = the sperations of the Coporete Debtor, The Corporate Detsor then setgubied in the paymernts of limders, Dperationad Croditors snd employees due fo- the lack of fands.

SITIATION OF INSOUVENCY PROCEEDINGS: -
by pertiimid T e tion (hat, CINP proce g agenal LEEL Dleceric sl Limdes [harampties reteoone o s Corporste Didite” | se iin!ﬂmvﬁﬂ;llii!i-ss Further, the Corporate inscdvency Resaiution Procss of the Corperile
Dttt weae beitiated vide crdr datmd 04087300 of this Hon'ble Tribunal. It & sartsrent iz merton the vide the sfsmsad arider, Mr, Znvind Mittal was appolnies o the nierm Ressluiioe Prodeskina ["RP7) of ite Corporiie Defitor

E#iiiilmﬂﬂmﬂgﬁﬂ._...!_._._u!_El._ﬁimu____.i!.__!!l__._l._i.iiErE_ilEEIhﬁEI:r.EEE!z!EE!EI;i!EE,I
il:llil—:-!u_giiiai%iviEinluﬂﬁuﬁi!:;Ein!iii-qi!l.uiﬂbﬂ__!Iiii!i:iiEESEEiiutugg
Brspdution Frofemional wrote an emmad dated 21/1 100 10 the erstwhile 1RP seeking his co-aperation s smooth hesdoves of Uarge. The erstwile 9 was relucedt indially, bawewes edenced b cosperation to apellcen vide mall deteg 010D In cortwmsatios
ol wibs il et estintel the process of (sking ciatody end control of the sssets of th Conporete Cebeor,

Accordingly, the preceture an e o presision of IRC 201 giiﬂ%iiiiiiﬂiigiigxg eichetian AgmBCEnTy were et After warcas munds of dacuviion and

segretiations by the COC members n the Beh Cof merting & was Sacided that the resolusse plam of one spplizant i highty condiisna! e i cotiln the sl for watdrawel of Bhe Aesdhilion Plan, kence, i uiolstes the Hon e Suprame Courl jusgenest i) the
mathne af Edee Hingapnre » Commeties of Cradimors Tducomgs. Tha, Thi sald phar |5 mot roierin 1o De el 0 eote fof conMieamTion The Coc e detaales] das iy oh the Iiﬁ!ﬂ!iﬁwﬂ:ﬂiti !!!!!!!!! folirwint ti
saibimit that the COC hias resected the Resalution plas submitted by the Resclution Applicant L., M/s desbar Interpiives whereln 56 54% of the Col masnbers rejacted the plai Sine the Ressiutien flan wias not iﬂn!?El?EﬂEEﬂ.
wonsEpnTivE G ressdving the Cergrorste Dettor was thee Liguidation of the Cimmuarate Cubna

Thidd i piarsne s of the warme, e Apgdicar Borain fwd ae Apphcation 118 fen 156 of 711 before this Son e Tritunud seeking inltistson of the Liguidstion of 1% Corporate nawnl_._.-ici._nt ur dmterd 06/ 13/7021, thés Hom bl Trilnal inftiated the Lguldeton of
the Corpoidts Dulnss and tharaly appeasied the Assficant 35 the Linuesator of the Corporats OEttor. parsuast to the appoimtrenet gy the Liquadator, the: Appiicant horeen putsichod Faem— 8 on 0712 001 m scenrdsece with Segulation 13 of the Imabeerey and
Bankruptey Boart of inis (Ladidstion Procea] Aegustioe, TG (ersmafiee roferted (o s the “Uguidetion Reguistions ], wwiting clasms from the stebwholderns of the Corporste Debitar A por Saction 54 of the code, the powers of the Sosrd of Siecton, by
managerial evranrei and e partness of the corporate debior, a3 the mse moey b, whall easy 2 bave rifnce and shall e vestes n the bouldator.

1 Sgnificent Accounting Polices
L1 Baih of proparation
The Hirancisl statsnents of the Company Pave boee preparad in acoorsance with ndian Accounting Stamdarty | (N0 AS) notifled wndes the wection 133 of the Comganes St 2015 fthe A1) read with Conpunies [indian Accoomig Standari) fule FI15 (o

amendia from Game to teme| s obher reliant pEin of the ACt T finencial tatements Fizss been pregarod on o Pasonice cont Bau, except for e followeng assnts sed Hofsssie
| Cortew finatcil sssety i Gsldities thal bs measoted ol bl vlie
Hy Dphesd berafit plaes-plen aswets mampered ot fan vilue
IMPORTANT NOTE OF FREPRATION OF BALANCE SHEET
11 b b o merviios bl S dats o reflected in the iald belanees shet wal pros bo mitishon of CIRP, e the hiqiadetor had bees sppesetid anly or 06,13 1021 The liguiditor fas callated the renulired inlermaetionddsts weth b belp of retesad
ermployees from the avaliabia recorth I i alo advined that SA system wisd being waed for monitaring snd 1o end operations, books of soroonts which was discortimesd after CIRP was initiated becsuse of monthily serece chages by the Comporsts Delrer. For
collating the roquired doorminets/Information, we hirve row Brooys to WAP for limeed perad (with orky ress anly rights). Hence all the ieliarmation i aibetted beset on thie nlormation soilrisle | 18e SAF dats ey collsted snd comeeried into iy The
E&Eﬂi.iriﬁ:ﬁgg 1 the refesred lettes from the retsined emplovess of the compasy and tha liguitator has recnived the documest from the office of Corporate Deblor. The documerts huwe boen and
coflatec). The nalid Badamen shiet for the yeee 202521 han Bever, deadted by the Nipdaton by analysirg e svsilsble nfor mation
12 Curvest verss nos-current classification

Thm Compasy presarits ssants snd [alalites b e bslanoe vhest baded oit currdt pole csrremt desfoation. An ssef i
Treated af narrent when 1 s

Lupmpitoid th b realived or inleedei 10 be w o cotsurrae b sermal apeeiiing rycle

Feld prirmariy for purposs of racing

Lapppisaid b Be realiad within paalu rontta alier the reporing peros, of

cashoor pash enuvaElent unless restrcted from being sxchanged or used to writln @ Esbility for ot lmast twplve mont®s e the reporting perssd
All ot ssanty srw clasidlied s nob-curramd
Esbliry i curreet when:

1t in ewperteed o be seities i ol oqeating cyce

It I5 held pramarily for purpose of tradieg

11 e o e yesithmed Vel Biry melv i e altiin vhee Npporting perioe,

?ri!nioiiaﬁifigl!iiuiiisﬂ!ﬂﬁ;!_ﬂ

ay

E:iuaiintﬁia!i%lgl;in!ii.liiﬁ miETad operatieg cycle @ fewhen marths. This is based on aesiers of wrace a0 the beteaen the atguinition of sty oF ImverDoss ko the



13 Uns ol Estimates
?ui_.ﬂq__.!....____E-:-:E..n.-l__._!&__.!l.i-!Elii!g!fl:rl?ii-lqtiiE..E!.ull_-tx:-n-_.ﬂli:..EI rapnrtad smount of the teveres and the BXpEnsEs dunng the

rmpesting peviod Differmnce tatwmnm ha artinl reualts snd sitsmatos sem recogrized (0 the peciod ) which The ressity are kngme | astarialioes

A ten 6l propesty, plise and esulpment Ul qusiias 5 en suet L meaksed on s oecogrition 82 oost

st oy e peericad U to the daty Ve S8E1 Bre Pt b0 U m ischuded in cou of resevant sEseti
All other expenditure refated 10 existing assets incluiing diy-to-Gay (IRET and moktanasce experditare And (ot of rEpacing parts, are Chargd o the wateert iof gl e 103 i Ehve oo dusing which uch expiiitline i inosred.

i%i%ﬂiiggliﬁilnigriigili;EEI%EEEElnin.l..ﬂl-a!_.-..l;it-lz
suls 7 af e ermipan (Aevaints] Rues, M4 urd used the s iy dsarmsd cot e the spaning ind AS halence sheat prepered ot 19 A, 3012
E!iﬂﬂ#iﬂ!iﬂiwiﬂi!;tﬁiﬂigiii&xnliri!ail.!ﬂniilr%iifut.igilf
The propery, plant and eeulpmert soouired snder finance loases. If any, is Sepreciated orer the sty wetl iecr over the shorter of the ety wmetul e and the lass term # thare & i ressomsibe cermality that the Comgary will oldain Osrershg of the
!!!!!!!
Deprecigtios on the aisets purthased during the vt [3 provided on pro-rats bass from the dits of purchase of the asct.
Gairs ard lowsms on do-recngnition/ ispaialy srw Sevarrined s the Siterarce batween the ret dsprasl proceeds sl the catryeg amaent of thoss ssrts. Galm and Lo # anly, iew recogriied in the satemant of prolit or ko on desecopuiion & g &
thie cane iy be
Cagital ‘Work-in-Pragrew
ot o oneets Nt ey o It ine, on the belanoe vhaet date i shown as capital work in progress.
._«Eﬂwi%ﬁﬁ&ﬁiiiﬁﬁ%liikﬁii!i%iﬂgi

L5 imangibis At
intampble swots scquesd teparately are measured on it recognibion at cowt lms sccumnulsted amartization arul accummlated IngainTeet iosses, If sy
iiiii rtargitile anset wchudes, purchaas cout (et of retates and incsintal. inghufing any import duties and fon-refundable taes, s mivy drectly attidsitable costs om making the st ready far B ietended e
The Cost of iiangithe asssts ane amortized oe o sloabcht e bass ever thiir estimated wssful e which @ 8s follows.
Cost of Product Deselopmant sxparses wifl e smortized ower it wsefol e of 5 Yean.
The Compasy hivd slectes ta comlder tha earrying value = ull @1 intesgible sterts siprareg i e Pl sttt (srmpared it sctordnnen with sccounting wandardy notifiet peder the imction 133 of the Compsoy Bt 2013, read tigether with rule 7 of the
compankes (Accouni| Hules, Mil4 and weed the Sama 33 SPEME Lo in the opening ind 45 Dalsnce vhest prepared on 1at Apeil, 1S
The smnartiratinn jieriod snd et are reeswed 9 Tes il gach firamcin] yous mosd |1 the aupectid stahul lhe of the suet o sgnificsnty dfterant o prvipu extisates B amectiraton perlod b dhiviged scosdingh
_r_.!.ﬁ'uirm.IaHuEE____.___.___E__!..hﬂ.l...._n.ﬂrl-l!uu.u!_nl.i_:u!dIuﬂ..ulr.i_.En.Eiiﬂii%l!%i!gligir!iiifg
wnonart of e @ @ne FEcogesTan in the visterment of prafit end ks when e swnst s Serriogrined or an Sapoust

16  iempairment of tangisle avwety and intangible avsees
it the end e mach reporieg perd, the n!iiii!.i._ﬂ!.i!!-l!i[illﬂlit‘l;tl‘i!ﬁ{!i-ﬂﬁl_Etlsti:!anill_:i IIIII
indication ssitts, the retovetnbis amounl of the asset iy estimated in order to determine the oxtent of the imgairment loss |If am). Whan 2 is 0ot posaibie 1o essimate The recower pide arncunt of an indeielug asset, the Company evemes the recoverabie
illiﬁ-:t!i!;l:rﬁ.!.!ﬁI._!.H.i-i‘i%#‘&lﬂgifiﬁ.ii!tﬁi!lﬁi{ﬂﬁr!_iili!!l[l!lfl&liﬂi
of canh grrerrating units for which 8 ressrable srd conistent siotaten bass con be ersified.
o1kl axeets with jodafinite st Ibves ar indmngitie §5sets non et et for e s Leted for impsiement ot esst anmially, ard whaniees thivs i an sdication that the suat may be g et
Rocowsratsis syt |y the higher of fair vas Tnss csts of iigmenl and valus in use. in ssssng valiss in ise, the estimted futirm cash flows are diacounted b fhair presmntvalie i 2 gré-tax discount raee that rafects currsnl markes 2ssessments e
{iipe wadis f iy ana thin visks spe<ific 1 tho susar foe which the svtimites of futurd Cash fisws hier not teen sdgusted
o the recoverable st of an auset of cosh-forarating unit] @ aptimated 1o be ke thae it3 canrying smnaet, fhn canryng smownt of the aset lor cach-grrevating Gl b rediced @ i recoverable smant. An mpairment ks i mcogested

The enpaiembnt ksl secognimed (m eelor sccounting peniol & neversod o these has been & chargs in the euSmate of recormrable amount
1.7 wwemories i

11 b perieems 1 merylicn thil e waidl finenceals uie g gropsend in v for pvasitabile dass wetb the Leguidaus T ehv firsamaiad yooun 3691 8-200 o plryssonl mapecton wes condested by (e muitisgrmetst Tiwever, the opossy lales e boes carried foreend by .

the bigulctes s the investiiry st be ysssnie o et poiil of tirse. |cwiener, i pertines) 1o mention that 2 per the provisios of IIC the RPRP bas comducted the sl verification sFimvesuy s frsed upos conduiod s reney professinal

comdetod B vuhmstion oF i il evisosy sed v eolevanr Sgunes b beor ke wn o -




18 Foreign Enchange Tramactinm
Thiese fnancial statnanmets ane presstod in iodias wpees (INE), which is the Company’s fanctisns| corrency Tramsaction in forsign cerrency are recortied on sl recognitiss 07 e spot e provating at the b of the rarssction

Al the wnd of sach reporting period

PArimartiary ibavTis denominatiod i Torvgn DETENCIes are retrdelated 8t tho §etes preslling af thet dain
Ei%l?:!iié!giiiligilisiffiiii.

P rlary Misns Uit ave msaasurec ierms of Betorel Cowt in §IB0En Cul FoRgY Bre oat retranslated

Exchangy Sfforeeces arising on the weftiempat of monelsy ftesa ar on tracdatieg monetary G o rabes. different fom those ot which ey mere tramalated on miti] recnyniton dering the pared af i prowious finencsl witements sw roognied
iy perfil s st el i el theny A

Inchmge differonces on monetary Tema sie recignized = prolit or iow o the e in s®ich they siie gt lor
Bt deflerences oo fdralgn clmenty Bmmowiogs relating to ausets under comtruction for fubure productive wne. wiesch ars inchoded in the cost of 1 thime assets wihen they are negiroed & adustmest to sterest coms on these farsgn curmency bormowsng

Th eschange differences arising on reparteng of long term foreggn corrency monstary fems at ii.iuni__.n_:ﬁiu 1 which Ly wiere ity resorded i in Far as they relste (o the acquisition of depeecintis capesl muwrty ore shown by addition
o deductoe rom the ool of the susty 11 por eoemnplien prasssed wnder 60 A% 7 itﬂl i il AN 3D appenadis 0l D BAA

29 Berrowing Cost |

Hoivemleij Loty specifically relatiig 1o e sequltison o coritruction of i sulifyieg vt thar secemanly et o sbitastil periof of Hine b got ready lor (b ntonited use B capit alited wh pars O the conll of Phe aasrt. A ofhey DoTowing COTL are Chasyea
T prait fe kst account i the period i which it i mourred eent lose processing fees which i recognized i por iectie Interest Rate mathod. Borrowing costs torsist of Wilkie and sifer coaty that Commany seurs i copnection with e e ewiiorg of
s v caal stin Inibides exnihaigs dilleraiom o e snient rogeded s i sastment to the borrmwing o

110 Employes Benslits
Conbribution o Provident hund/Rension hmd: Ratieemert bennlitn in the foms of Provident Fusd | Pensios Lehemas ane dofinad Comtriliton wbaries s U Cobisitbibiam o te churged b the Mot & Loss Avconnt |h the yree il the camtristions
o The respective funds become due. The Cormpary his na oblsgation other than contribution paymble o these funds

211 Tou Expanses _
fngome Tax sxpenas comprises of current i 3nd deferred Tas charps o _ul!.I%fgﬂai;gﬂggnﬁii!rﬂ.&iﬁ#ii%&ﬁﬂ!!ﬁl!}iig
i atilie.
Current Tanc Current income tan relating to imms rocograad outsive the profit and lows is recognized outside the roflt snd o (sither in other comprehensive income ar in sguity)
Deerred Taw: Drberved v s provides waing the balance dee suprosch oe tempoeary Sifereeces 91 ihe [OERTNg Sate Betwesn the to Baes of sty snd Natilaties ard Heir caimyng smounts for fmancisl rponng epase b repocting date. Deferrea
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LITL ELECTRICALS LINITED
{Farmeorly inown as Liowd Eisctric & Engmoering Limmed)
Mistrs Forming part of the Standabone Fnancial $totements

1% I crowes)
| A5 AT
Farticulars. AS AT 3103, 2001 _u,n;:m
1, Authorieedd Caplital
7.00,00.000 Equity Shares of As. 10/- each OO0 e
(Previous yesr 7,00,00,000 Equity Shares of ke 100 sach)
Tots! Autharized Share Capitsl TO.00 .00
1. e K Sulmerited Copitad
400 45 100 Lepity Shares of B 3. ssch a0 e A0 Se
(Prowicim Yeer 4,03.45, 168 squity shases of Bu 107 each]
1, Paidl wp Capisd
00,52 360 Bguity Shares of iy 10/ ssch fully pasd up [ELY 4013
iPrevious Year 4,00.32, 260 equity shares of Bu. 10/ sach)
Add:. Equity Shares forfoited
g nginady posd ug)
TOTAL 40,33 [ hT]
NOTES:-
1. nat of ther abeowm Equity Shaies
a) inchurie 52, 00.000 anderiying Fouity Shares representing $6,00.000 Glabal Depostary Receiprs 608y issued during the year 100506, As ot Sept 30, 2019, no GDR & pending for corerion
B} = thie Favanmal Yesr 2006-07, the Comgany bad forkelted 13,300 equity shares due 0 the non-payme of siotment maney, The Doard of Directsss has snrlled the orfeiture of 800 sguity
harea an recaist af payment sdvice by the shasnhokders ang arooedinggly 400 Fquity Shane hid besn restoded bach
) During the Firancial Year 200014, 83,270,000 Equity Shares of B 10/ esch werr alloted 40 the sharchoidens of Perfect Aadistors & Ol Coolers Pyt b, [PROC) pursuaet (o e schems of
arvangement wobving demerger and vesting of Beat exchanger busin e of PROC into the Company.
[n] Meconciintion of the shares outviandng st tha beginning and o1 the end of the reporting period
| Particulary 1 March, 2021 n Lo
No. of Shares] (R crore) nunﬁhﬁmm
407,30 260 40.33 4,03 53 160 4035
403 3L 260 4033 |  A0LNRZ0 8033

*incudes allcument of 17,00,000 equity shares of As. 10 mach ot pramivmn of Rs, 142 each and 24.17,000 equity sharrs-of Rs, 10 sack ot a premium of fls. 142 each alloted to Promoter Grose
Eristies om September 01, X116 and on Septomber (Il 3118 reipectively, upon coitveralon of equivilent number of waTeEnn isswed on praferential basa

{Is] Termn/frights attschad Lo equity shares
The Compary has only ane dass of equity shanes havng par value of R 10 per share Ench hotder of equity shares & entiied (0 one vote por share: The Company doclares and pays diyvidends in
irvitan rugees. The dividend # proposd by (he Boaid af Dliector b iutyect 1 the apgeovil of the shrekilides in the ensusng Annual Genirsl Mesting

. i the eent of iquidstion of the Company, the hoklers of egoily shates will be entitled o receve remaming sssets of the company, shar dawibution of all prefereetiel amounts. T
diatribiutbern will B 0 peopastion to the rumbier of pouity share beld by the dhareholdere

Details of sharahoiders hoiding mare than 5% sharm in the Company

11 March, 20173 I 31 March, X070 |

= of holding| W of holding]

M. of Shares M. of Shares
Shaias of Ba. 10 each Nilly palkd-up

ﬁ_pmnlhtw A m_f_ 3733530 911
Fedrs Saktn Pot. Uil [Fotmmerly Lioyd Seles Pet. Ltd.) 11,15,008 , &332 10,15, 008 1.2
Nirserco Pot Lid 330¢ 133 e 3304153 s.2|
T edders Manutacturing Pi Lt (Formery Lioyd Manataciuring Pt L) 1253414 x| 2253415 5w

An pey the rocords of the Company, incleding fus regsiter of sharehalders/members 3nd other dedarabor received from the mmwmdmmthr ahcrer sharsholdmy
{repeeumts both eyl and beneficil awserships of shares.
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